APP ROVAL—Unier the watcliful eye of company officials, new 
is roll off the G. M. proving track at Milford, Mich., and out 

0 the 1936 motor market; today, as the big auto shows open, 
face the final test of competition for the customer's O. 
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The Automobile Industry maintains precision 
in its new machine tools with Socony-Vacuum Lubricants 


~~ RE’S ONE THING you can tell about 
next year's cars before you see them. 
They are built with a greater mechanical 
perfection than ever before. 


Twenty-five years ago “hair-line” ac- 
curacy was something to talk about! But 
today, that would be very coarse work in 
leading automobile plants. Many automo- 
bile parts must be finished to within 
limits of 1-10,000th of an inch. dnd that’s 


“ > ¢ 7 {, , ’ , hair! 
gust 25 times finer than a human hair: 


Socony-Vacuum O11 Co., 


Working with new, tougher metal alloys 
—tools that cut deep I — machines that 
work at higher speeds—set a greater re- 
sponsibility for oil. 

Socony-Vacuum’s transparent, sul- 
phurized oils have met this responsibility 
successfully. They have swiftly won the 
pre fere nce of mic tal worke rs everyw he re. 

The same thing is true of Gargoyle Lu- 
bricants, many of which are used by every 
industry. Thousands of plants have found 
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ashington Bulletin 


FMERGENCY is over,” President says, but new taxes are still sure 


fter elections. 


Emergency spending will be slightly less next 


¢, but not enough less to elate John Taxpayer. Business is im- 
par. < 


roving, but n 


1akes no dent on unemployment. Relief appropria- 


ons of next Congress will be sharply down, but mostly because 


e money already appropriated will not have been spent. 
Hearings completed, President ponders on budget. He wants to 


ch hard so that budget message in January will reassure business. 
Despite new taxes of last Congress, 1936-37 budget will be painfully 


nbalanced, even if processing 
exes are upheld by Supreme 


ourt. 
4mount of reduction will de- 


end largely on whether Presi- 


ent sacrifices his conviction 
gainst direct relief. Continuance 
{ work relief would mean small 
wring. Substitution of dole 
wuld permit big slash. 


Reform Marches On 
Bur “end of emergency” 
an end of Roosevelt reform pro- 
am. As one cynical New Dealer 
wuts it: “Breathing-spell will develop 
to asthma” — when business finds 
ber what it’s all about. Observation 
abundantly supported by  Presi- 
t's emphasis that recovery was not 
phazard, but planned. Reform 
rogram will march on. 


doesn't 


SEC Parade 

SEC plans to conduct a parade 
{ brokers and dealers from Wall 
d La Salle Streets to its “carpet.” 
ommission suspects pool operations 
n some recent activities and means 
business. Wall Sereet should not 
rerplay Joe Kennedy’s endorsement 
f Chairman Landis. 


Market, Go Slow 
Incidentally, Administration would 
t be distressed at stock market de- 
if it came after Jan. 1. Wash- 
ogton wants all possible encourage- 
( to business until industry lead- 
have drafted budgets. But it 
uld prefer market to creep, not 
upward next summer and fall, 
| doesn’t want it dashing up now 
th possible reactions during clos- 
ng campaign days, 


Labor Advisors Suspect 
Pending voluntary codes contain- 
ng labor provisions will be attacked 
NRA’s Labor Advisory Board, first 
under amended NIRA indi- 
. Charge will be that voluntary 
Mes, under present legislative setup 
ail to protect labor and merely offer 
mokescreen to block real progress. 


ates 





“REFORM” CASES 
IMPORTANT 


Administration is far more 
concerned over the Supreme 
Court rulings on TV A, Guffey 
coal law, slum clearance, 
and its other “reform” 
ures than over 
taxes. AAA has come to stay, 
despite possible court upset 
on sinews of war. Money can 
be raised in other ways. But 
reforms knocked out, would 
be hard to set up again, 


Pieas- 
processing 











Yet labor provisions in wholesale to 


bacco industry's recent agreement, 


closely paralleling old NRA code, 


were approved by unions 


Berry Asks Labor 
Labor union leaders are asked by 
Berry , 
ing what is left of Hugh Johnson's 
to give him the lowdown 


Coordinator George L. carry 
Blue Eagle 
on employers chiseling on hours and 
Hie wants names of concerns, 
workers affected, amount 


wages. 
number of 
of wage cut from code standards, et 
lis leicer said, “Imperative I have 
your report at earliest possible dat 
Material must be tabulated and con- 
clusions drawn for presentation to 
President and Congress.” 


No Pulmotors Offered 

If replies so far received on Berry 
questionnaire to business men prove 
anything, Berry's with 
business representatives about Thanks 
giving time will not bring any stam- 
pede of rescue squads with pulmo- 
tors to resuscitate Blue Eagle in any 
form. Answers are showing little en- 
thusiasm. 


conferences 


Straw from Philadelphia 

Word from Philadelphia is Demo- 
crats may win mayoralty, due to local 
situation. At any fate, next mayor 
will be a Democrat, as Republican 
nominee, S. Davis Wilson, is so reg- 
istered. Effect of election is expected 
co make New Dealers more cocky 


Kentucky, 


be, elects a Republic nm gor 


than ever, even if 


Alphabetical Clash 

Electric Home and Farm Authorit 
has tangled with Federal Housing on 
latter's proposal that its moderni: 
credit plan would 
cover financing of equipment to farn 
ers served by rural clectric lines 
agencies took squabble to President 
Ww ashington odds are on I HA to wr 
President 


tion admirabl 


} 


Riv 


is reported impressed | 
FHA’s point that its plan employs pri 
vate instead of government mone, 


“Useful Construction” 
enthusiasts hail 


Au 


Struction 


urport con 
and moprovement | ovra 


under Commerce Departs 
as brand snatched from 


Work on so ( 
will }! 


ent super 


WPA 


yo) Now 


Vision 
leafburning 
SO ovice 
employment near urban reld 
tangible returns. Only catch is that 


Ww PA directors may sidetrack projects 


and c\btung ports 


areas 


After Headlines 

Miscreants breaking into 
Lobby Commitee files did 

page I, even of Washington papers 

Chairman O'Connor is not 

at call Howard ¢ 

Hopson, last season's champion com 

eluder, back to the 


blouse 
not make 
but ais 
couraged will 


Multec stand 

Consumer in Spotlight 
Amendment of AAA to provide for 
consumer protection will he sought at 
next matter what Su 
the 
to he 
farmer is given parity by higher farm 
} 


Congress no 
act Just 


protected if 


' 
prem Court does to 


how consumer ts 


prices seems obscure, but louse 


wives’ resentment is making itself 
felt, and seems to call for some kind 


of gesture. 


Patent Change Needed 

New legislation to protect owners 
of patented processes from foreign 
competition will follow refusal of 
Supreme Court to review a decision 
of U. S. Court of Customs and Pat 
ents Appeals. Domestic producers of 
apatite were told it is not unfair to 
import into this country a product 
made under a process patented in 
United States, if imported article it 
self not patent in 
fringement. That leaves law protect 


ing patented articles, not processes 


does constitute 


We'll Take the Cash 
Leviathan white elephant 
learned, U. S. Lines will build 
30,000-ton liner, faster but similar to 
Manhattan and Washington, leaving 
“blue ribbon of Atlantic,” “biggest: 
ship in world,” and red ink to Nor- 
mandie and Queen Mary. 


lesson 


new 
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Good automobiles take people places 
Good advertising takes products places 


Despite astonishing refinements each year, 


the basic concepts of both remain the same 


PIONEER in the automobile field 
A’ first defined motor cars as 
“Transportation.” And this defini- 
tion revolutionized the world’s mo- 
tor industry. For up to that time, 
the adolescent industry had de- 
scribed its wares as “Pleasure 
Cars.” Its scope was limited. 

In those days, some 30 years ago, 
advertisers held the same short- 
sighted views of advertising. It was 
considered as no more than “Gen- 
eral Publicity” and “Keeping the 
It, too, 
was limited. Like the motor car, it 


name before the public.” 


was identified by the display noise 
it made, rather than by the distance 


it would carry an advertiser. 


Advertising First 
Defined 
Just as one man revolutionized the 
concept of the motor car by being 
the first to define it as “Transpor- 
tation,” so Lord & Thomas were the 
first to lift advertising out of its 


early narrow groove by defining it 


as salesmanship-in-print. “Give the 
consumer, in an interesting way, the 
Reason-Why he should buy your 
wares.” In 30 years, no better def- 
inition has challenged it. In 30 
years, no comparable list of clients 
have profited so proportionately as 
by our hard applic «tion of this prin- 
ciple. We speak from experience 
gained in placing over $500,000,000 
in advertising in the past 63 years— 
$180,000,000 of it in the last five 
years of the depression. 

New Models 

on Old Principles 

While never de- 


parted from the basic principle of 


manufacturers 


transportation which brought good 
cars within the reach of most, each 
year brings refinements. The stream- 
lined marvels which pick their sleek 
way through today’s traffic would 
choke at the sight of a high-hipped 
old pioneer model chugging along. 
Yet the same combustion concept 


runs them both, unchanged. 


Advertising Shows 
iece SSOTIiCS 


In the same way, | 
are forever refining o 
cept of advertising a 
in-print. In new art, n 
search, copy testing 
manship, Lord & T! 
continue to draw t! 
the basic concept re: 
it change, despite new 1 
orful sales appeals. ar 
consumer campaign 


Is your Advertising Appeal 
Outmoded? 


Check your advertisin 

as salesmanship-in-pri! 
ing your product place: 
its running costs are lh 
be knocking from the w: 
of Reason-Why fuel. I 
needs one or two 1936 s 
ators. Some of our gr 


trips are being made with pro 


in which others failed to find 
winning Transportation I:ea. 


LORD & THOMAS : advertising 


There are Lord & Thomas offices in New York; Chicago; Los Angeles; San Francisco; Toronto; Paris; London 
Each office is a complete advertising agency, self-contained; collaborating with other Lord & Thomas offices to the client's interes 
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BUSINESS WEEK INDEX — *67.0 66.5 7.4 65.0 
PRODUCTION 

* Steel Ingot Operation (% of capacity) 

* Building Contracts (F. W. Dodge, daily av’ge, thousands, 4-week basis) 
* Bituminous Coal (daily average, 1,000 tons) 

*® Electric Power (millions K.W.H.) 


TRADE 

Total Carloadings (daily average 1,000 cars) 122 2 107 
* Miscellaneous and L.C.L. Carloadings (daily average 1,000 cars) 77 68 
*% Check Payments (outside N. Y. City, millions) $3,914 . $3,187 
* Money in Circulation (daily average, millions) $5,699 5, $5,455 


PRICES (Average for the Week 
Wheat (No. 2, hard winter, Kansas City, bu.) sae 7 $1.14 $1.16 $1.01 
Cotton (middling, New York, Ib.) 11.32¢ 11.23¢ 12.48¢ 
Iron and Steel (STEEL, composite, ton) $32.85 $32.83 $32.12 
Copper (electrolytic, Connecticut Valley basis, Ib.)§ 9.250¢ 9.250¢ .000¢ 
All Commodities (Fisher's Index, 1926 100) 85.3 85.5 78.8 


FINANCE 
Federal Reserve Credit Outstanding (daily average, millions) $2,478 2,492 $2,456 
Loans and Investments, Federal Reserve rep’t’'g member banks (millions) $18,981 $18,967 $17,850 

* Commercial Loans, Federal Reserve reporting member banks (millions) $4,535 $4,591 $4,760 
Security Loans, Federal Reserve reporting member banks (millions) 2,918 2,910 $3,074 
Brokers’ Loans, Federal Reserve reporting member banks (millions) $948 $933 $859 
Stock Prices (average 100 stocks, Herald Tribune) $109.21 $108.06 $95.82 
Bond Prices (Dow, Jones, average 40 bonds) $96.22 $95.80 $93.51 
Interest Rates—Call loans (daily av’ge, renewal) N. Y. Stock Exchange i‘ } 1% 
Interest Rates—Prime Commercial Paper (4-6 months) N. Y. City i% j }-1¢ 
Business Failures (Dun and Bradstreet, number) 242 224 : 


*% Factor in Business Week Index * Preliminary * Revised { 1932-34 average § New series. 





51.9 § 25.0 
7,390 - $4,969 
*1,349 . g 1,192 
1,896 ,86 1,677 
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This Weekly Index of Business Activity is covered by the general copyright on the 
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ocate mn NEW ENGLAND 


Gateway 


TO AMERICA’S RICHEST MARKETS 


* * * * ; y 


NEw ENGLAND'S geographic location and diverse transpor- 


tation facilities offer definite advantage to manufacturers 





Products which leave her factories in the after- 
noon by rail, boat, or motor truck arrive in the 
great New York market the following morning. 


Western and Canadian markets are linked with Boston 
New England by fast trunk line service; direct 

shipments may be made to the West Coast via WX harf 
the Panama Canal if desired; and Europe is a COMPANY 
day and a half nearer from New England ports 


1836 — 100th ANNIVERSARY — 1936 


The largest fully-developed industrial 
location of its kind in New England. 
For ten years the New England Council has Centrally situated, only ten minutes 
walk from the heart of Boston, yet 
4 : -a. Ninety mod 
New England. Manufacturers who are thinking esi “sd ongpencee ealininge A a 
of plant location or expansion are invited to spur track. Property adjoins yards ot 
two railtoads. Every facility for man- 
ufacturing and warehousing. 


for those who export. 


been the source of authentic information on 


avail themselves of this information. This serv- 
ice is free. Write today, New England Council, 





Statler Building, Boston. 





The NEW ENGLAND COUNCIL 
“Development and ‘Research 


STATLER BUILDING, BOSTON, MASSACHUSETTS 








This advertisement sponsored by 
% BOSTON WHARF COMPANY SERVING INDUSTRY IN NEW ENGLAND FOR 100 YEARS 
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e Business Outlook 


oe 


o light in a single 


im 


sc 


= shows. Railroad buying 


ngs have finally pushed ahead 
wargin of gain is likely before 


che year is over. Check transac- 


3, asensitive indicator of pub- 
ic and commercial spending, are 
4 above the depressed levels of 


Ocober, 1934. Construction is 
lo rounding out a good month. 


Firm Foundation 

The frm foundation for this quar- 
vrs business was laid back in the sec- 
+ quarter. Industrial production, 
er reaching the 1935 low in May, 
shen the Federal Reserve Board’s in- 
read 850 of the 1923-1925 
ge, climbed steadily upward to 
ss", in September, even though auto- 
mobile assemblies struck the year’s 
low in that month. With steel, motor, 
dtire plants now set to expand op- 
ions, the Federal Reserve index 
uld easily reach 906% before the 
aw year begins, making the best 

showing for the quarter in 6 years. 


Jobs and Payroils Gain 
Accomp anying this production rec- 
ord is the equally significant improve- 
mat in employment and payrolls. 
ptember marked a new peak in both 
or the present revival, bringing man- 
ufacuring employment back to the 
November, 1930, level, and payrolls 
the best levels since May, 1931. 
factory employment and _ payrolls 
uve been on the rise since July, em- 
ployment expanding 5%, payrolls 
more than 10% The work week, 
which in June averaged only 35.9 
hours, has now been increased by 
carly 2 hours to 37.8, thus fattening 
he pay envelope. Out of 25 indus- 
es surveyed by the National Indus- 
vial Conference Board, 17 increased 
he work week in September, com- 
pared with August. 


Factories Big Rehirers 
in manufacturing industries 
have ‘contributed most to reducing the 
ne of unemployment. Omitting 
deration of the net increase in 
poor ae the September unem- 
ment of 7.6 millions was the low- 
ince August, 1931. But the net 
“tease in the working population, 
idded to the 7.6 millions, brings the 
unemployed to just less than 


Gains 


‘OVEMBER @ 1935 


in the past 5 years have so many favorable factors come 
week. Electric power production reached a new 
e high, breaking the record established only 3 weeks ago. 
activity is edging close to 52% of capacity, promising a profit- 
» last quarter to metal-working industries. 
being stepped up rapidly to meet public demand after the auto- 


Motor assemblies 


is coming forward, and carload- 
of last year's record. A _ better 





PENNSY BUILDS BIG 


Railroad equipment markets 
perked up this week when 
the Pennsylvania Railroad 
announced one of the most 
important and extensive car- 
building programs in its his- 
tory, involving $30 millions. 
Some 10,000 freight cars are 
to be built, and 1,000 old 
cars rebuilt. Has the railroad 
buying-jam been broken? 











9.5 millions, the lowest in 15 months, 
according to records compiled by the 
Conference Board. Since the March, 
1933, peak, unemployment in manu- 
facturing and mechanical industries 
has been cut in half; that in trade by 
38%; in domestic and personal serv- 
ice by 36%; in mining by 21%; and 
in transportation by only 17; 


Rise in Steel Earnings 

Around steel towns, business is 
looking steadily brighter. With pro- 
duction rising almost without inter- 
ruption from 33% of capacity in early 
July to 51.9% at the close of October 
despite little support from that most 
important customer, the motor indus- 
try, there is reason for cheerfulness. 
Even trade papers admit, after look- 
ing over earnings statements, that the 
metalworking industry fared better 
this year compared with last than 
business as a whole. U. S. Steel has 
cut its deficit for the first 9 months of 
1935 to $4.2 millions, compared with 
$11.5 millions in 1934; Inland Steel 
profits rose 110°; Midland’s 99%. 

Cars, Cans, Rails 

On virtually every side steel cen- 
ters find encouragement. Detroit is 
out to make not only surprisingly 
more cars than in 1935, but heavier 
ones, using more steel per car. Can 
companies are pushing canned beer 
for all it is worth, One company 
alone now produces 50 million cans 
a month. Antiquated equipment of 
railroads is slated for replacement as 
traffic and earnings grow. Machine 
tool sales for 1935 are now estimated 
at $97.8 millions, a 96% increase over 


1934. Next year motor companies 
are expected to be big buyers of new 
machine-tools and equipment in prep- 
aration for radical changes in 1937. 


Pig Iron Going Up 

Pig iron “prices are rising in 
centers after an expected increase in 
coal prices, and they lend firmness to 
the general steel structure. Resist- 
ance to price reductions can also be 
expected if present demands of com- 
pany unions for wage increases (BH 

Oct26'35) become insistent. 


major 


Farm Income Jumps 

From farm areas comes the news 
that September farm cash income in 
creased by more than the usual 
amount over August. With $56 mil 
lions of benefit payments added to 
$636 millions of income from sale of 
farm products, cash income reached 
the high of the year. Estimates for 
1935 have been stepped up to $6.8 
millions; 1934 was $6.4 millions 


Auto Workers Recalled 
While the new cars are being dis- 
played for public approval in No 
vember, factories scattered over the 
country are calling back employees, 
increasing production schedules. Out 
put in November is now estimated ; 
300,000 cars. Last-quarter pen oe 
of 700,000 cars are being increased 
General Motors plans to add an as 
sembly plant for Buicks, Pontiacs, 
and Oldsmobiles at Los Angeles in 
December, costing $2} millions. 
3 Automobile Obstacles 
Automobile companies see 4 
difficulties this year: the 
that November and December sales 
will be made January's and Feb 
ruary’s expense; the building up of 4 
months of used cars dealers 
hands; and the growing public con 
cern over motor accidents. Fear of 
legislation requiring governors on all 
cars is prompting companies to join 
in safety campaigns. 


sales 
possibility 


on 


What of “37 Models? 

Speculation over 1937 models is 
more interesting to Detroit than are 
the sales possibilities of the 1936 
models just shown. Some radical 
changes being toyed with include the 
rear engine car of fewer cylinders, ex 
treme streamlining, lighter weight. 


More Advertising in °36 

Increasing business volume is spur- 
ring national advertisers to expand 
their advertising budgets for the third 
consecutive year. This news at the 
convention of the Association of 
National Advertisers brought smiles 
to the corp of space-sellers hovering 
about convention halls. 
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AN IDEA THAT BLOOMED 
Rapid duplication by means of a stencil was the 
basic betterment which the Mimeograph brought to 
the modern world. But the flowering of that idea came 
with the cellulose-ester stencil, which revolutionized the 
fine art of Mimeographing. Known to users everywhere as 
the Mimeotype stencil, this epoch-making invention dupli- 
cates all kinds of letters, forms, bulletins, graphs, maps, 
cartoons, etc., better than that kind of work has ever been 
done before. That it has put pictures into Mimeographing is 
just one of its many advantages. Even though now a user of 
the Mimeograph, you may not realize its present possibilities 
for you. Let us forward details of latest and most important 
applications in your field. Write today to A. B. Dick Company, 


Chicago, or see classified telephone directory for the local address. 
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Motordom on Parade 


\utomobile industry starts the big show 2 months early 
vith sales strategy set for a fast start on a year that 
promises hot competition for a big market. 


Lit models a rer than the year 


Hotel nav fal i nar 
lition to months 
Change Makes Problems 


if manuta irers arel 


ired to us 


nave helped 
m  depression’s 
Motorists in the 
reminded that 
ring remain 

The slo 
(Nov 
us Winter,” 


it main high- 


now 


and 1cé 


ut attra 


snow 


antic ipa 


cations excculives 


will b trade 


made to sell in 


E K 





last 
surprise for his 


Lincoln-Zephyr 


waited for the automobile show's 


Ford 


today 


¥O SHOW SURPRISES—General Motors officials final 
Udgment on the new 1936 Chevrolet (left) which they figure 
will onne . 

seta million unit sales record next year; although Plymouth 


od Ford entered their bids earlier (BW —Oct]935), Chevrolet 


pass 
resery ed one 
the long-talked-of 


makes him 
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curtain 


own 


Business Werk 
today. Mr 


opening 


eall 


show—also 


(right) which now 


a factor in the middle-price field 

















outward ap- 
shorter 
leaf 
The 


which it will resemble in 
pearance. Only difference 1s 
wheelbase and newly-designed 
springs instead of knee action 
Standard, has a new girder 
frame of more rigid constru Nash 
is supplementing its standard line of 


a de luxe series 


too, box 


tion 
i00" cars with 
Mechanical Improvements 

Many refinements on the new cars 
provide for smoother engine operation 
greater cconomy, ering, safer 
lriving (more powerful brakes quicker 
pickup in case of danger, elimination of 
glaring headlights, greater use of safety 
Studebaker’s “hill holder’ is an 
When the car stops on a 
disengages the clutch 
brake, which 
as long as the clutch 


better ste 


glass). 
mnovation 
hill, the driver 
and steps on 


matu 


the auto- 
ally stays on 
To start, the driver puts 
the accelerator and 
engages the « the brakes 
[he automati year is 
iailable as optional equipment on all 
Chryslers and Studebakers 
Buick, and Hudson-Terraplane 
velled the ranks of 

hydraulic brakes 

Almost all coach 
have full-width front s 
in the middle to a 
and let 


back 


heat, cold has been improved 


is disengaged. 
his right foot on 
lutch, releasing 
overdrive’ this 
Chevrolet, 
hav 
committed 


those 


models for 1936 


its which hinge 
halt to swing 


passengers get in and 


llow one 
forward 
out the Insulation against noise, 
Plymouth, 
i00 rubber 


rubber) as insu 


tor exampl es more than 
(over 40 Ib of 


Hudson and 


parts 
lating material 
employ insulating 
( muttle board” and 
different periods of vibration from the 


Perrap lane 


various snabesiole 
masonite’) with 
tecl roof, to quiet any rumble, keep out 
heat These 2 cars have 


1utomati elimination, all 


and cold 
draft 


passing 


incom 
through i scre 
located above the rear axk 
“Baby Lincoln” Born 

Probably the most-talked-of car 
the new Lincoln-Zep! 
Henry Ford's anticipated entry in 
the med 
is going to call the 

Of advanced design, this 122-in 
wheelbase car has an all-st el bridge 
body in which the 110-hp. V-12 
engine is mounted and to which the 
running gear is attached. Body panels 
are made a part of the load-carrying 
structure, permitting light weight wit h 
great strength. Conventional running 
boards are replaced by narrow, rubber- 
side buffers with polished 
metal edges. The car floor is only 12 
in. from the road, passengers entering 
the car directly. 

Instead of the conventional hood, the 
top of the engine compartment, formed 
like an engine hatch, lifts from the 
front on spring balanced hinges. The 
engine is designed so that all main- 
tenance work may be performed either 
from the top or bottom 
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AIR-CONDITIONED BUS—Developed by Houde Engineering ‘ 


Corp., plans for 


air-conditioning buses and cars were 


announced 


annual meeting of the National Association of Motor Bus Opera 


(A), driven by car 


compressor 
(B), where 


distributes it (D). 


through duct 


extracted from the vehicle and dissipates it to the outside 


offered—a 2-door 
The price-tags, 
for which all necks were read 
* f Detroit on the first, $1,320 
on the second 
Unorthodox Assembly 

Even the manufacturing practice in 
building the Lincoln-Zephyr is unor- 
thodox. Usual method ts to assembk 
installing a running gear 
engine in a frame 


Two models are 
and a 4-door sedan 


craned, 


the chassis by 
and mounting th« 
Then the box ly is dr ropped on the frame 
In produc- 
bodies ar- 

plant of 


and 


and the car ts comp »leted. 

the Lincoln-Zephyr, 
riving from the LeBaron 
Briggs Mfg. Co., are first painted 
trimmed on a long overhead conveyor, 
" only 350 
engine is 


tion of 


assembly line 
the V-12 
inning gear attached 


then go to an 


5 
feet 


long, where 
mountc 


1 and rt 
Prices thus far announced reveal a 
rrow the spread between 
(barring the limited 
price car 


tendency to na 
and bottom 

ility ir mar t) Low 

or slightly higher 
le luxe models 
$5-$10. In the 
ice group there have been 
downward “readjustments.”” Studebaker 
prices will begin at $665, or $80 under 
Oldsmobile’s delivered 
prices are down as much as $57 on the 
8, $17.50 on the 6. In the higher- 
medium market, the competitive pot ts 
boiling. LaSalle has been reduced $70. 
The Cadillac 60, cut $700 under any 
previous price (BW’—Oct19’35), is for 
the first time competing for some of 
that ‘““medium-class’” money. 

Confident voices are being raised on 
behalf of cars selling above the lowest- 
price bracket. Walter P. Chrysler pre- 
dicts 1936 will be ‘‘a better year for the 
higher-price lines”; at the same time 
Studebaker’s Paul Hoffman prophesies 

the great battle of 1936 will be staged 
between the Big 3 of the low-priced 
field and that group of cars which cost 


ton 
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le } y 
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Air-Conditioned Car 


Houde and Carrier jointly devise 
method, to be used also in buses 


How to air-condition m 
a problem automotive co 
gineers have been workin 
Last week the Nationa 
of Bus Operators, mect 
Orleans, heard an ann 
Ralph F. Peo of Buffalo 
ager of the Houde Engin 
a division of the Houd 
Corp. of Detroit, manufact 
motive precision parts and 
and E. P. Heckel of ¢ 
president of the Carrier 
Corp., specialists in air-con 
They revealed that Ho 








ntly been working on 


‘more tun a year and BOnd Men Worry Happily 
t the cooperativ. attack had r . 


Investment bankers mix elation over market promise 
with concern over underlying money situation. 
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is m uses 300 Ib. o 


the total 


‘ar 


levise 





LUSes. 


; : ii s Xt hh Sif 
Calls for Policy 


proor 


b 


Switch 


Tet : ; ¢ the Federal Reserv 
29°—So said investment bankers about their convention this week ; ' : 
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securities would 


ing 
break the government market, he point 1 
out that they were short-term 


ind if they were allowed to run off at 
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SUCTI i blo k ot 


ISsucS 


the outsid market would 
paper, replacing them at 
higher rat Tl 


maturity, 
up the 


moderately 


tak 
only go 
ernment will have to pay hig 
of precipitate an uncontroll 
lative orgy (Bu e 
High Prices Under Fire 
Sidney J. Weinberg, Goldman, Sachs 


partner, introduced another phase of 
for the 


the problem in his re 


' t 
por 


that have | 
} 


new corporation bonds 


been | 


} " 
C4 
Ctl il 


symptomatt of overkec! pet 
bankers likely to allow 
rowers to dictate t ns and 
not to the best interests of the 
Charles R. Hook, American , 
Mill president, ga the bankers little 
encourayg nt to believe that the heavy 
industries woul 
capital to provide the market an ade 
H« pre 


lopment 


among th¢ 


estor 


.] 1! 
Rolling 
| soon require sufficient 
quate outlet for surpl is funds 


dicted that the dev 


of an integrated housing industry oper 


howe vcr, 


ating on a mass production basis would 
furnish impetus for the next recovery, 
ope na giganti 

But weighty 
ing, there was no gloom among the 
bankers 
ncw 


mortgage market 
problems notwithstand- 


There was much talk of new 
jobs, firms, offices. 
From foursome to the in- 
quiries ran, “Have you heard that Eddie 
Bermingham is coming back into the 
business, is going to open a Lehman 
Bros. office in Chicago? What do you 
hear about the new Harris, Hall firm?” 
Just like old times. 


new branch 


foursome 


It Pays to Know 


So national advertisers plan new 
trading-area map, push Research 
Foundation projects at convention. 


ALTHOUGH advertising may, by defini- 
tion, be something less than an exact 
science, the men who pay the bills are 
determined to eliminate as much guess- 
work as possible. Under the xgis of 
its Research Foundation, launched a year 
ago, the Association of National Ad- 
vertisers is pressing forward on no less 
than half a dozen fronts of technical 
Announcement of the newest 
one which points to 


analysis. 
of these studics- 
the establishment of a standard trading 
rea map—furnished members and 
guests at A.N.A.’s twenty-sixth annual 
convention in Atlantic City this week 
with a “brass tack”’ discussion item 

As outlined by the outgoing presi- 
dent, Allyn B. McIntire of Pepperell 


1? 


ition of census 


the plan involves correl , 
I 

data with statistics being assembled by 

the Bureau of Public 


} 


mine the buying power of every com 


Roads to det 


Business Week 
ADVERTISERS’ HEAD—As chairman 
of the board of the Association of 
National Advertisers, Ken R. Dyke, 
general manager of Col- 
gate-Palmolive-Peet was elected 
this Allvn B. Me- 
Intire of the Pepperell Co., outgoing 
president; change in bylaws to allow 
for more officers explains the differ- 
ence in titles. Paul West, for 3 years 
managing director, is now president. 


advertising 
Co. 


week to succeed 


munity and the flow of trade into and 
out of each. Bureau of Foreign and Do- 
mestic Commerce will direct the work. 
Replacing less comprehensive indexes 
now in use, such a standard map would 
be of value not only in directing eco- 
nomical distribution of goods and sales 
effort, but in buying advertising space, 
since the various publications would pre- 
sumably break down their circulations 
in terms of the established zones. 
This and other Foundation projects 
(BW’—Oc126'35) will henceforth be 
conducted on an industry-wide basis, for 
at the convention the American Asso- 
ciation of Advertising Agencies accepted 
the A.N.A. invitation to joint sponsor- 
ship of the Foundation, and plans were 
agreed on to include equal medium 
representation in the direction of any 
project affecting that medium 
Considerable expansion and intensi- 
fication of the Foundation’s copy-testing 
project was recommended by Ken 
R. Dyke of Colgate-Palmolive-Peet, new 
association head. Under the suggested 
plan, a committee of 10 psychologists 
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analyzing all copy 
use today and of pr 
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SINCE the turn of ¢ 
York City has been 
But today 
business has spread o 
a city of any size is 
complement of advert 

During this same p 
sion, however, advertisit 
Coast acquired an in 
Agents develo 
special accounts out of d 
business, handled them v 
of Eastern counsel. 

And when agents g 
hash over the problems 
they convened under t 
their own Pacific Advert 
Association, although tl 
sociation of Advertising 
claimed many members o1 

Several months ago, 4-A 
Coast agencies suggested t 
sorption in the national as 
perhaps not far away. 

Last week, the first Pa 
vention of the American 
Advertising Agencies of! 
ized the completion of th 
now on the 4-A’s will h 
Pacific Coast convention ¢ 

More than 150 delegates 
tendance at the 2-day « 
at Del Monte, Calif., pr 
Louis Honig, president « 
branch of Erwin Wasey & ‘ 

Prominent Coast advertis 
ticipating included Dana |] 
of the Los Angeles agency 
name; T. W. Braun, pres 
& Co.: David Botsford p 
ford, Constantine & Gard: 
Hawes, vice-president of 
Erickson, 


quarters. 
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Inc Don Fras 
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Strouse of J Walter Thom; 
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‘Go INTERNATIONAL’ 


..- Sound Advice FROM THE USER 


Beat TIFUL APPEARANCE sells many Internationals — but 
what makes and holds the great legion of International 
owners is far more than appeal to the eye. 

International has not only built TRUCKS for 30 years; 
it has built REPUTATION for a quality product that people 
know can be counted on to deliver hauling economy spread 
over long mileage. The longer you look into what it takes to 
make lasting low-cost truck performance, the more you will 
be pleased with Internationals 


Your most reliable guide when you buy trucks is the good 


ition, International Truck sizes 
range from Light-Delivery opinion of truck owners and truck drivers as to /nternational 
to powerful Dump and 


fractor Trucks, starting 
with Me-ton 6-cylinder rugged International Trucks and on the protection afforded 


against the field. Be guided by fundamentals. Depend on 


chassis at by the world’s largest Company-owned truck service organi- 


$400 zation. Solve your hauling problem by International invest- 


f. o. b. factory : : 
: ment and free your mind for other problems. 


INTERNATIONAL HARVESTER COMPANY 


606 S. Michigan Ave. oF Sno Chicago, Hlinois 


international 4 to 5-ton 
truck close-coupled to 
emi-trailer in unusual 
streamline design made 
possible through self- 
compensating fifth 
wheel. 
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INTERNATIONAL TRUCKS 
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Coal Rebellion 


Companies declining to accept coal code under Guffey 


act object to elimination of 
lowable competitive factors. 


HAILED by proponents as the way to 
stabilization for the bituminous coal 
the Guffey coal-control act is 
with 


industry 
increasing Opposition 
| the 
salvation carrics too big a 
Attacks on the constit 
ality of the new law, mad leral 
Washington and 
days after the measure 
signed by President Roosevelt, 
followed up last week the an- 
nouncement that 5 of the largest pro 
Appalachian 
region would decline to accept the new 
code of fair promul 
gated by the National Bituminous Coal 
Commission 

Other 
contemplating 
and this threatens to jeopardize | 
idoption of the code in the attected dis 
umission bravely 


trom operators who declare that 
protiered 
price tay ition 
courts at uisville 
a few was 
were 


with 
ducing companies in the 


practice S recently 


companies are known to be 


similar negative action 


general 
tricts, although the cor 
sserts that it will enforce the new law. 
Five Objectors 

The 5 companies which have taken the 
lead in rejecting the proposed code are: 
Pittsburgh Coal Co., with operations in 
western Pennsylvania 
Coal Co., operating in West Virginia, 
Kentucky, Pennsylvania and Maryland; 
Berwind White Coal Mining Co., 
with mines in central Pennsylvania and 
athliated interests in the southern West 
Virginia low-volatile _ fields Island 
Creck Coal Co., in southern West Vir 
Pocahontas Fuel Co., with mines 
Pocahontas district of West Vir- 
ginia and Virginia 


Consolidation 


ginia 
in the 


Rebellion against code acceptance in 
the case of these particular companies 

among the largest producers in th 
industry—is understood to be motivated 
by the fear that price corr lation will b 
stments 
in dock and transportation facilities and 
distribution 


Un- 


exercised in such a way that inve 
idvantages in location and 
will be jeopardized or wiped out 
der the the commission 1s 
jurisdiction facil 
extent that it may be considered nec« 
sary to effectuate price control 

The price control sections of the lav 
call for establishment of 
prices which are to give each producing 
ficld 
pate in normal competitive markets. In 
th theory of the 
will be so averaged 


law, 


over such ities 


minimum 


an equal opportunity to partici 


er words, the 


otl law 1s 
that min 
that each field can reach 
suming market basis of relative 


competitive equality 


prices 
a common con 


on a 


14 


shipping facilities from al- 


The named, 
through direct investment or through ac 
athliated in 

, 
million 


produc ing companies 


tivities of associated or 
terests 


a 
dollars in dock, 


have a stake of several 
k, transportation, and dis 
tribution facilities on rivers, at the head 
of the lakes, and along the Atlantic sea 
board. Their fear is that the commis 
sion will wipe out the advantages which 
investments 
Invasion by Water 

For example, several years ago, cen 
tral Pennsylvania coals dominated the 
New England market and predominated 
in the New Yo larket However, 
Southern fields shipping by rail to Vir- 
ginia ports and trans-shipping by water 
to New England and New York were 
tonnages of the 
coal. In some 

investments in 


such vive 


K 
K fi 


el 


able to displace large 
central Pennsylvania 
cases, producers made 
barges and in unloading and storage 
facilities at New England ports. 

Now the objectors fear that the com- 
mission will fix delivered prices to these 
areas on the basis of all-rail transporta 
tion charges and so deprive them of the 
lower rates and 


handling through their 


advantage of water 
economies of 
own or athliated distributing facilities 

some operators close to the sit 
um that specific statements 


, 
that such is the pur- 
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been 


pose of the a 


I 
With 


to assent to the code, it ts predicted that 


such large producers relusing 


many smallets will adop a 
non-conformist attitude. Re 
in the deep 


Southwestern 


companies 
similar 
sentment also 1s expressed 


South, and the fields are 


far this rebellion will 
known until returns 


uncasy | ist how 


will not be 
various district committees on 

e all in. The 
Saturday 
others will be this weck and early 
Meantime, is be 

ing taken in the injunction proceedings 
attacking the constitutionality of the 
act. The Louisville case was opened for 
testimony last Saturday; the battle of 
evidence at Washington began Oct. 28. 
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IN convention at Chicago this week, the 
National Oil Marketers Association 
bucked against members called 
the oppressive tactics of the major com- 
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‘| had a Great Dad” 


A well-planned Life Insurance Program pro- 
vides a definite financial goal. Let the Metro- 
politan outline the Program best suited to your 


needs, Telephone your low al Metropolitan ofl e 


CLP E was wise ina thousand ways, but he never 
managed to organize himself financially. ] 
remember how often he regretted not getting 


enough insurance when he was young. He ad- 


vised me to avoid making his mistake. 


Last Spring T was reminded of what father had 
said, when I happened to see the slogan of 
Insurance Week, “The sooner you plan your 
future, the better your future will be.” And | 
made up my mind that my family would not 
he left unprotected. 

\t 28 'm on my way to financial security 
thanks tomy Life Insurance Program. My wife 
will be taken care of, if anything should happen 


to me. 


[ hope to have my Program provide protection 
lor any children we may have. And, in later 
vears, I plan to add to the Program so that it 
will give us a guaranteed life income. 


and ask a Field-Man to call, or mail the coupon, 


The Metropolitan issues life insurance in the usual 
standard forms, individual and group, in large and 
small amounts. It also issues annuities and accident 


and health policies 


The M tropolitan is a mutual organization, Its 
assets are held for the benefit of its pe licy holders, and 
any divisible surplus is returned to its policyholder 


in the form of devidends 





Metropolitan Life Insurance Co., 
| Madison Ave., New York, N. ¥ 


Without placing myself ander any obligation, I 
would like to have information regarding a Lufe 
Insurance Program to meet my needs 


NAME 


ADDRESS 


erry 
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METROPOLITAN LIFE INSURANCE COMPANY 


One Madison Avenue, New York, N.Y. 


Frederick H. Ecker, President 
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Flake Coffee 


Sales advantages are claimed for 
new type of coffee developed on 


initiative of can manufacturer. 
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N sets; e & IN p PERMANENT « INEXPENSIVE 
Ready for Occupancy in a Matter of Weeks 


h, 


@ Because Truscon buildings are built entirely 
from standardized steel units adverse weather 
conditions present no barriers whatever to their 
quick erection and occupancy. Elements regard 
less, these buildings can always be put up very 
rapidly and with a minimum of time and labor 
costs. Please bear in mind, too, these are not 
“standardized buildings” in any sense of the 
word. They are actually custom built to meet 
your individual needs from standardized steel 
units. You can have any type or size, any 
arrangement of doors and windows, any kind 
of side walls, and either pitched, monitor or 
flat roofs. Truscon buildings are fire-safe, per- 
manent and attractive. They are a long-time 
building investment with another feature added 
They can be dismantied and re-erected in a 
new location should this become desirable. 


STEELDECK ROOFS © Ideal roofs for Truscon buildings. 
Trouble-free, permanent, economical. Made of copper alloy 
(rust resisting) steel, and will last indefinitely. Fire-sofe 
and very light in weight Covered with sulation and 


waterproofing, they weigh only 5 pounds per squore foot 


FERROCLAD WALLS « Fire-sofe walls or y a trifle over ar 
inch thick, but which offer resistance to temperature changes 


equal to that of a 25-inch concrete wall. Consist of inner 
OR Pee COR ee HO ORe HeRet ee heen, 
et at “| and outer facing of copper bearing stee! with « 
, : 
or er ORF Oeee one commercial insulation oll edges se 


———— ture between the steel loyers 








Write for full information on Truscon 
Buildings, Steel Deck Roofs and Ferroclad Walls 


PITCHED ROOF TYPES 
OO Type! 0) Type 2 O Type 0) Type 3-M 0 Type* DC Sewtooth Type 


cnc chon eee 


FLAT ROOF TYPES 
O Type! O Type 2 0 Type 3 0 Type 3-M O Type4 0 Type +-M 


SS ors oom oo vob 


UNEQUALLED FOR FACTORY, SHOP, WAREHOUSE, GARAGE, SHED, HANGAR, ETC. 


TRUSCON STEEL COMPANY Youngstown, Ohio 
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A STATEMENT BY 


NENERAL MOTORS is presenting its 1936 of- ponent parts during the winter whx 





J icrings. The new cars are now on display by employment is sub-normal and outsicdk 
General Motors dealers everywhere. largely eliminated. 
As you view the new models, you will see that General Motors asks your support 


. . ost wor rec , 
progress by evolution has been continued. Nothing most worthy objective. In fact, the 


. . . . . i 1 “yg Po . : rf i > . 
especially revolutionary or radical is being offered that objective is attained, depends uy 


: operation. So if you are thinking ' 
our effort has been toward more safety, improved i ty are ¢ xing ol 


. ea 936 —buy There i 
mechanisms, greater eye appeal—all with increased 1936—buy now. There is no adequat 


, . ; that car should not be purchased now. b 
economy of operation and maintenance. i —— 


cur, now or later. 
Ihese advances are the result of another year's 


work by the General Motors engineering staffs. I 


Dies e is another problem of publi: 


which General Motors recognizes ap) 


believe you will like our cars for 1936. 


as a secondary responsibility—SAPE1) 


This year the time of announcing new models has 


lem involves not only the car, but the h 


been advanced in the hope that there will result : ’ 
still more importantly, the driver agd th 
more uniform retail sales. Such sales are highly sea- ; 
—— oer Let us first consider the car—a prima 
sonal. For instance, normally 12°) of the cars are Peevey 
: : ' . a sibility. Safety involves construction 
retailed during the month of April, as against 3 





‘ , maintenance. 
during the month of December. Production, there- 
: a The “turret top” will be a part of a 
fore, is necessarily irregular. 
Motors cars in 1936. This consists of « 


The annual income of the worker is ; “rse ? . 
, ; : 1¢ worker is adversely structure, with the supporting members 


Tected by this irregularity—import: ynly . ; . 
affect y's lata y—important, not only to with the top and with the main structure o! 


the worker, but to the national economy as well. itself. Adequate strength is provided to insure safety 
And this affects everybody. Any improvement will even in the event of unusual accidents. This hes 
affect favorably the workers of many other indus- been amply demonstrated by experience 
tries. This is progress. . “Knee-action,” or independent springing, while 
General Motors recognizes its responsibility in looked upon only as providing a “better ride’ ts! 
this connection. It not only heartily supports the pro- reality also an added safety device. Fach whe 
gram, but in addition has set aside $60,000,000 as a absorbs its own shocks—important in cas« 
stabilization fund. The objective is further to equal- dents or bursting of a tire. 
ize employment through the accumulation of in- And Fisher no-draft ventilation likewise p 


ventory by maintaining the manufacture of com- not only comfort, but safety as well. 
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Many consider that safety and power are antago- 
nistic. This is not necessarily so. Ample power, 
intelligently used, may well promote safety. Far less 


power, unintelligently used, may be hazardous. 


[he motor car of today, notwithstanding the fact 
that power has been notably increased, can be con- 
trolled more effectively than the car of yesterday. 
Here arises the importance of roadability, as well 


as of adequate and reliable braking. 


, the particular safety features mentioned might 
he added, if we look backward a moment, the elec- 
tric starter, four-wheel brakes and similar advance- 
ments which General Motors first adopted as a 
quantity producer. Thus we see demonstrated that 
in General Motors engineering down through the 
years prime consideration has been given to safety. 
And others have made important contributions 


us well. 


The motor car itself, however, is only a part of our 


problem. Much progress has been made in advanc- 
ing the safety of the highway construction-wise, in 
line with continually increasing traflic congestion. 
\cknowledgment is due those also who have con- 
tributed in the way of enforcement and better 
trathe planning. But, still more adequate highways 


are essential if we are to utilize to the utmost 
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this young and virile instrument of transportation 


the modern cat 


, = as to the driver and the pedestrian. General 
Motors believes this to be a problem not only of 


education but of continuous education. 


In that belic fat ple pc Ss cooperation with all ugen 
cies whose duties or cherekics ure a rected toward 
highway safety. It proposes to make a tangible con 
tribution by organizing, in a definite and aggressive 
way, to instill “Safety First” into the minds of those 
who purchase its products; to cooperate with all 
enforcement authorities, with respect to the prob- 
lems of trathe control; to cooperate in devising 
ways and means of insuring safety maintenance; to 
promote new and better plans of regulation; to im- 
press the importance of the problem upon our youth 
and to cooperate in other ways, directly or indi- 
rectly, that offer promise of reduc ing the increasing 
highway toll that is being levied upon the community 

7 
‘ 
Cees al Motors is grateful for the endorsement of 
its 1935 products, which has made possible a world 
production of more than 1,500,000 vehicles during 
the year. The contribution thus made in an impor- 
tant aggregate of employment has accelerated the 
normal processes of industrial recovery. We shall 
strive to make a still more important contribution in 


the year ahead. 
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Two new buildings design: 
out windows introduce no\ 
lems of construction. 
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state will build sidewalks For executives’ further enlightenment on the subje 
¢ highwavs to cut accidenis. esting. non-technical illustrated brochure The A-B-C 
Steel.” A simple request brings you a copy forthwith 


Company. 500 Fifth Avenue. New York City. 
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Prologues for Consumers 


Professor Hamilton’s reports on prices and jk point 
to a drama of tight governmental control over })).jp,. 
but it may be just a fantasy. 


INDUSTRIES that have had their field 

glasses trained on Washington in the 

hope of discovering whether a zephyr 

or a cyclone may be expected to emerge 

from Prot. Walton H. Hamilton's Con 

ers’ Division of the emasculated 

pay check SAVED : NRA had much of their curiosity sat 


| 
ished this weck, when that gentleman 


IS 20% published mportant docum iblic policy 
cerning his k i at Sales Costs 
0 more One of th rt a Stud he direction 


of the wey 1 the milk industry. Its 


wages eee ic... 


ee rai n ‘ farmers fo! 
eS oS ee ee , 
crency yi it! with them 


yoor Ricnarp fir aid it. Buthe: r receiving \ ‘ per quart of 
fe rred to pennies. usehe ld avs omewhat less than the . which the 


it with dollars, and does what Poor | distributors get for the plant-to-door 
Rix hard neglec ted to do he ws the 


wage earner how to make the saving 


deliveries The report contends 
istributor has become the cen 
| problet 
of 3 4 5 I i robdicmM nat MAS 
The wife of one of our customers writes: \ 
adopted the practice g | 


**Since we started using your system consu 


(Money Management Plan and Bul-  y-ofie’ any monopo!l to the bargain. least 
letins on Better Buymanship) Jo : , 
Bagong hip) John Implie . Big Stick onst 
says it is just like a 20% increase in , Ha ton’s second 
. , . yt | i : 4 i 
his salary."’ 


pave Prolog . % 


We don’t claim that every famil il) rama f While definite con 
mmediately have 20% more t g nd. clusions have be avoided it | 


We do know that given the kind ie] witl minou mplications 
ve have found practical the 
ily will find ways to stretch 


het is 


have never before occurred te 


is 20°, — whether you give it vour me For -f the professor 
or whether, through intelligent home | 4 illop { igness when he holds 
money management, they earn it for then lecentralized system is preferable 
selves. From your standpoint, the result av of authority if 


I | 
in better, happier workmen is the same. | ¢¢ ’ a chance upon a mu Prof. Hamilton” s Program 
Nevertheless, his 





If you emp! en—send tor sample | of little judgments than 
copies of our Bull ; 
ested in Hi 
families 
dollars 
family 
- ‘ ' Disparages Sherman Act 
nn oe ee " _ ng the fami} leplores that in a period _of 10 
SS SORRRES 68 good.financial health. cat Sherman Act enforcement the 

net ilt has been merely ‘‘a handful 


H @) U S E H '@) L 2) of criminals sent to prison lit more 


! asada 
} dred decrees: and a littl nental activities 


aie Vio Mee) ite) se bilelv me ee one hun 


less than $2 millions in fines He 


AND IDI ' lenin sens 
SUBSIDIARIES concludes that resort to litigation to give present Adminis 
919 North Michigan Ave., Chicago, I! 


iOOK for ¢ 


etfect to an & ic policy is not very bureau 


oLp Finance Corporation promising ‘ ‘ ! anti-trust acts 
{ \ se, ( . 

FREI 

M A 


picuou successes OVvCI various 
mental and quasi-; 
behalf of consun 


have won cons 
the /ittle fellows 

Those who have studied this pro- in 
greatly broadened Bure 


rue on prices say that tt constitutes 


an excellent springboard for a vigorous 
ampaign for government control of all Drug 


industry and pred lict that when the pro- other functions that are 
of the cons 


fessor delivers himself of the pr romised in the interest 


and agencies administering 
Act, meat insp¢ 
( 


f 
nm 


Cu tate 
SSSR SEES 





Woolworth Doubles 
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Truck Rates Are Going Up 


Regulation means higher costs for truckers now work- 
ing out charges on that basis. Many truck companies are 
expanding and mergers are building national systems. 


Tep V. RODGERS president of Amer may see it tully ettective The Motor , ne trucker ex] 


can Trucking Associations, , filed Carrier Act follows the pattern of rail ar insportation 
the first application with the ra regulation but regulation of highway are transportation retai 
contract Carrier's permit to he irriers will neve ome so elaborat Cost Basis Is Favored 
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for-hire truck and bus transportation. automatic check ea this eff 
Approximately 250,000 truckers wil Under regulation, however, the cost the commission by 
trail Mr. Rodgers as the law requires of hiring truck transportation, whether trial Trathc League 
registration by Feb. 15 on a common carrier or contract basis, organizations that 
H. H. Kelly, chief of the safety se will rise. This will be true, even though inevitable increase in 
tion of the ICC's new Bureau of Motor truckers eventually base their rates on tation charge Rates 
Carriers, rode from Washington to the cost of service rather than on what the 1 may 
New York automobile show in a truck  trattc will bear, as regulation entails an mission but 
of the Horton Motor Lines, Charlott« increase in costs that will be reflected wards The 
N. C., to observe highway condi- in rates and charges. Eventually a cost- by the law, 
tions that affect the satety of truck plus reasonable pront basis is expected plaint or in 
operation to prevail but most of the regional initiative, t 
Other ofhcials of the Motor Carriers trucking groups are, temporarily at least, mum and n 
Bureau have settled down to the job adopting rail rates and classifications, carriers and 
of enforcing the new law Ten years with exceptions and modifications suited contract 
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Many Firms Get Bigger 
By merger and otherv 


Businces Week ; ’ NI 
RODGERS TO ROGERS TO ICC—Ted V. Rodgers (right), president of Ameri- on 
ean Trucking Associations, Inc. files the first application with John L. Rogers, 
director of the Motor Carriers Bureau, for an ICC permit to bring the operations 
of his Seranton, Pa., contract trucking firm under the new bus and truck law. 
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 epigied seven or cight percent 
of the entire building budget is al 
lotted to the FLOORS of a building 
-++ yet on the floors depend all of the 
building's profits. The floor alone pro 
duces the building's revenue. The floor 
alone decides whether the building will 
produce profits for many lucrative years 
or for a miserable few .. . because it 
determines the extent and convenience 
of the electrical facilities which the 
building will be able to offer its tenants. 

Therefore, if you are interested in 
any building project, you will want to 
investigate thoroughly the manifold 
advantages of using the most modern 
and efficient system of floor construc- 
tion yet developed ... the new Robert- 
son Steel Floor System. 

The Robertson Steel Floor System, 
electrically, is so flexible and adaptable 


that every present and future electrical 


need of a building is perfectly provided 
for. And this perfect electrical flexit 
ity, unlike the partial flexibility offered 
by other types of floor construction, is 
easily and economically available. Since 
costly underfloor ducts are eliminated, 
important savings usually result from 
the use of the Robertson Floor. 

Other advantages recommend the 
Robertson Floor 


more compact 


It is lighter, stronger, 
It reduces fire and acci 


dent hazards. It speeds up the erection 


of large buildings from 20% to 304! 
And it is readily adaptable to all types 
of construction . . . office buildings, fac 
tories, hotels, theatres, public buildings, 
hospitals, and residences 

All the facts concerning this amazing 
floor systern have been incorporated in 
our brochure “‘New Life for Buildings 
We invite you to write for a free « 


H. H. Robertson ( 
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’ Pittsburgh, Pa. 
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The Ships Come In! 


Success stories of American business pioneering, courage 





and profit have been reflected in our customers’ trans- 
actions since the Bank was founded in 1799. We stand 
ready today. as always. to aid sound enterprise with 
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F THE ‘COMPTOMETER’—PEG-BOARD 
canmeeeaenath APPEALED TO US.” 


"ISN’T there a quicker and more economical way to 
handle our figure work?”’ A new answer to this ques- 
tion is the ‘““Comptometer’’— Peg-Board method. 
Because of its extreme flexibility and simplicity it is 
being applied with substantial savings in practically 
every line of business on various analyses such as 
sales, expense, material, costs, inventory control, and 
other figure work. 

The experience of Borden’s Produce Com- 
pany, Inc., serves as an excellent illustration of the 
adaptability of the ““Comptometer”— Peg-Board 
combination: 


“Because of our success with the ‘Comptometer’ and Peg- 
Board in handling our reports on fluid milk,” writes Peter 
Campbell, Controller, “our first thought, upon entering the 
retail distribution field, was to investigate the possibilities of 
handling this additional volume of figure work on the Peg-Board. 


— BORDEN’S PRODUCE COMPANY, INC. 
Te, 


“We were rather doubtful at first because of the fact that 
we have nearly 500 items in our line to analyze daily by salesmen 
and territories at each of our branches. A ‘Comptometer’ rep- 
resentative, however, was called in for assistance in studying our 
problem. The flexibility and simplicity of the 
—Peg-Board combination appealed to us and together we devel 
oped the Pe 


“Our experience with the ‘ 


‘Comptometer’ 


g-Board routine we are now using. 
Comptometer’— Peg-Board method 
in respect to fluid milk, retail distribution from trucks, and in 
retail branch operations, has been highly satisfactory from the 
standpoint of speed, economy, and accuracy. It is our opinion 
that with a little study this system can be adapted to most any 
business where a detailed distribution of a great many items is 
necessary.” 


A representative will be happy to explain how 
the Peg-Board achieves speed and economy by 
getting final results from original figures without 


recopying. Telephone the District Manager of 


the ““Comptometer”’ office in your locality, or write 
direct to Felt & Tarrant Mfg. Co., 1733 North 
Paulina Street, Chicago, Illinois. 


COMPTOMETER 
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HEATING GOST REDUCED 
AFTER MODERNIZATION 


Webster Moderator System Helps 
Phoenix Building, Duluth, To 
Check Heating Faults 


SERVES SEVEN RETAIL STORES 
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See the Webster Exhibit at the 
Heating and Ventilating Exposition, 
to 31, 1936 


Chicago, Januar 
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Duluth, Minn.—Heating modernization | ¢.. ,; , ’ : 
it i) A “ \ I Mm i ct ) 
helped the Phoenix Building, in down- . : , 
town Duluth, to reduce its heating steam | has add » his yhies Known 
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THIS IS Your RESPONSIBILITY 


Your ownership of a motor car brings you many benefits. But it also 


may put you under grave responsibility to other motorists, to pedes 


trians, to property owners. e For at any moment there is risk that 
your car may injure somebody ... that it will damage someone's 
property ... and you may be adjudged responsible. e Every year 
thousands suffer heavy financial loss—-ometimes everything they 
own—because they failed to protect themselves adequately against 
this risk. e Automobile policies issued by Standard Accident 
Insurance Company will safeguard your interests. 6500 representa- 


tives throughout America provide nation-wide protection and service. 


Automobile losurance Personal Accident and Sickness Burglary and Holdup Plate Glas 


Breakage - Liability (all forms) - Workmen's Compensation - Fidelity and Surety Bonds (all form 


STANDARD 
ACCIDENT INSURANCE COMPANY 
of Detroit 

















Coast Power Rivalry 


Beyond its immediate effects, Pacific Gas & Electric rate 
cut has bearing on battle of San Francisco, Los Angeles, 
Seattle, and Portland for industrial plants. 


vromyg ( 0 ti or 
Credited to Economies 
| 


Wide World 


ANOTHER GIANNINI BANK—A. P. Giannini (on right) who backed the Ad 
ministration’s fight for centralized banking last session, made the dedication of a 
Santa Barbara branch of his fast-growing California bank svstem 


new $200,000 
He « ongratulated 


another opportunity for commendation of President Roosevelt. 
the President on the neutrality proclamation that hit his native Italy. With him are 


other Bank of America official: 
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YOUR LARGEST POWER COSTS 


gee tre Gore MANUFACTURING 
OPERATIONS 


PRECISION metal working 
X plant, for example, in modern. 
izing a 16 automatic-screw-machine 
department found that direct motor 
drive cost $6,576 to install, whereas 
Modern Group Drive cost only 
$2.088. The saving of $3,888 in in- 
tallation alone cut the fixed charge 
cost of delivering power to the ma- 
hines $583 per year. Modern Group 
Drive was sheeted and this real re- 
duction in power costs has become 
inew net profit. 


Between the meter and the ma- 
ine avoidable items of production 
‘tare frequently found sufficient 
spell all the difference between 
profitand loss in production. Plainly 
visibl: power losses are often the 


least of these pitfalls. Unless the 
power transmission system is exactly 
adapted to your production needs, 
your manufacturing costs are too 
high. 

Do you know whether you are 
applying power to your machines 
most economically? 

3500 Power Transmission Coun- 
selors, organized and trained to 
analyze power wastes and suggest 
methods of reducing production 
costs, are at your service, without 
obligation. Daily, through 60 Power 
Transmission Clubs in industrial 
centers, they are cooperating in this 
work with plant engineers, public 
utility engineers and consulting en- 
gineers. Call them in! 


First, however, send for a free 
copy of the famous Red Book, “A 
Practical Analysis of Some Funda- 
mental Principles of Industrial 
Power Transmission.” It explains 
the economic advantages of Modern 
Group Drive, a product of coopera- 
tive industrial research, and gives 
graphic comparisons with other 
means of applying power to 
machines. 


POWER TRANSMISSION COUNCIL 


1 ATLANTIC STREET, STAMFORD, CONN 


A research association 
of producers and dis- 
tributors of power.pow- 
erunitsand mechanical 
equipment for the 
transmission of power 
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_A POWER DOLLAR 


SAVED 


IS A PROFIT DOLLAR EARNED 
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Holding your own as a 
business executive — 


clarified 
and made 
easter 


by these books 


, = is nothing sadder than the cases of star pertormers in pro 
} 
ie 


departments « f business practice, who fail 


duction, in sales, accounting, or ot! 
to take hold when faced with executive duties and opportunities. The problems 
ind administering involve broad fundamentals 
And to 


provide a comprehensive, adequate treatment of these principles, is the pur- 


of analyzing, deciding, planning 


that, COMS( iously or otherwise, the successful executive uses every day. 


pose of this library 


THE BUSINESS EXECUTIVES’ LIBRARY 
volumes, 5} x 8, 2013 pages, illustrated 


ERE is a set of books that deals only with the principles and techniques peculiar 

to the successful handling of executive problems in any line of business. Here are 
books that you can use to clarify your conceptions, and make more effective your 
handling, of the problems of thinking, planning and directing-—in short, to get a real 
yrasp on the reins of successful executive leadershiy 


These books give vou the seven fundamental principles upon which executive success 
depends 1. Know vourself and how to lead others. 2. Know your own business and 
business generally 3. Know how to organize and manage your own department or an 
entire organization. 4. Know how to budget and forecast and plan for the future 

Know finances and how to make full use of your bank. 6. Know how to talk con 
vincingly—how to sell vour ideas and influence others Know how to think—how to 
inalyze problems and arrive at correct solutions. Step by step this Library takes up 


these basic principles and shows how they may be mastered and applied 


Subjects covered in the Library 
hooks vou will find clear imentals of business organiza- 
tion—good management, without inethciency—selection and 
training of men—economics in | i ling over id without loss of ethciency 
maintaining self-contide raising organizati moral ind a host of other subjects 


that are vital to 


10 days’ free examination; small monthly payments 


llow tl books fit \ ivic i iv be determined from an examir itt 

of the books themselves he ; ent receipt of the coupon below Should vou 
decide to keep them and employ th many helps, then send only your first small remit 
tance, and the | monthly payments, while you use the books—paying, in all 
ictually less than vi suuld if the books were purchased individually and without the 
nstallment pa " leg See how they can ser in aiding your own progress 


Mail the « 
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Washington 
make another “deadline” but the 
are more worried about the on 
that Congress draws. 
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Where the Monev Goes 


Presidential Allotments for the Works Program 


1935) 





(As of October 16. 





Allotted 
for Works 


Projects 


Allotted 
for Other 
Purposes* 


Adminis- 
trative 
Allotments 


Total 
Allotments 


Agency 








TOTAL APPROPRIATION 
Emergency Relief Act, 1935 

Deductions Prior to Passage of Act: 
FERA 
Farm Credit Administration 

All Others 









Total Deductions 
Less: Charges to Other Appropriations 


FOR PRESIDENTIAL ALLOTMENTS 


FERA (Direct Relief) 


$4,880,000,000 


292,000,000 
60,000,000 
9,590,000 


361,590,000 
45,000,000 






316,590,000 
$4,563,410,000 
$5,000,000 


$817,000,000 $812,000,000 


Federal Employees Compensation Commission 28,000,000 28,000,000 
Revolving Fund for Purchase of Materials and Supplies 3,000,000 3,000,000 
Advisory Committee on Allotments 25,000 25,000 
Department of Agriculture: 
Public Roads 500 ,000 ,000 $391 ,000,000 9,000,000 100,000,000 
Other Bureaus 73,969,423 53,431,923 8,537,500 12,000,000 
Civil Service Commission 325,000 325,000 
Department of Commerce 10,350,944 10,150,944 200,000 
Emergency Conservation Work (CCC) 523,479,450 522,084,000 690,450 705,000 
General Accounting Office 6,000,000 6,000,000 
Department of Interior: 
Puerto Rico Reconstruction Administration 37,112,920 35,887,920 1,225,000 
Reclamation Service 81,150,000 79,650,000 1,500,000 
Other Bureaus 701,000 701,000 
Department of Justice 500,000 500,000 
Department of Labor 9,334,605 1,079,995 8,254,610 
Library of Congress 211,500 211,500 
National Emergency Council 1,150,000 1,150,000 
National Resources Committee 1,000,000 1,000,000 
Navy Department: 
Bureau of Yards & Docks 17,579,625 17,370,470 209,155 
Prison Industries Reorganization Administration 100,000 100,000 
Public Works Administration: 
Housing 42,949,250 42,949,250 
Non-federal Projects 138,969,703 138,969,703 
Resettlement Administration 167,150,000 38,000,000 12,650,000 116,500,000 
Rural Electrification Administration 6,674,767 6,224,767 450,000 
Treasury Department 28,270,705 15,570,705 12,700,000 
Veterans Administration 1,269,120 1,234,120 35,000 
War Department: 
Corps of Engineers 145,716,169 144,716,169 1,000,000 
Quartermaster Corps 15,079,147 14,947,766 131,381 
General 144,438 144,438 
Works Progress Administration: 
National Youth Administration 27,056,268 27,056,268 
State Work Programs 1,012,358,381 987,858,381 24,500,000 


TOTAL ALLOTTED (through Oct. 16) 


REMAINING FOR ALLOTMENT 


* Includes allotments for direct relief, rural rehabilitation and relief,land purchase, revolving fund for purchase of materials and supplies, 
employees compensation fund, and statutory allotment for public roads in fiscal year end:.4 June 30, 1935 


* Includes $102,084,000 allotted in fiscal year ended June 30, 1935. 





$3,696,627,415 $2,529,094,881 $95,327,534 $1,072,205,000 





$866,782,585 
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Works program allotments through irchases of ma 
Oct. 16 totaled $3,696,627 », leaving for 
8 siden to swell The first tragmentary total ot 


' } 
the works program will soon begin 


a balance of $866 
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Roosevelt's adisposal Ou 
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t at $10,700,000 ts not significant as WPA 


$4.563,410,000 that was subs ! projects on which work has started are 
control under the $4,880,000,000 ; small in volum« The projects of fed 
eral departments and agencies likewis 
because of the problems 


) 
ible on page 33 t Ils the whole ry have lagged, mostly 
One Farm, One Cont; 
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is it has not been told before bottleneck in the General Accounting 


In many states, the WPA allotments Office, and no PWA projects are yet lo avoid this 
letermined Ipot 


propriation by Congress last April 
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are running Over quotas originally estab nder wa 
entire imdividual fa 
and allow nothing 
or anti-crosion | ro 


“Permanent AAA” eng ngreso N 


duction This looks 
Plan for all-farm contract is significant feature in, 
Administration announcement that AAA will stay, with 


or without processing taxes. 








clamored to renew their AAA contr 
within i hours 


had 
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eislation was to be mad¢ 


xt election time 





Importance of the Vote — 
The corn-hog vote was 1 rtant t Domes 
leone th: 1, 


justified th omeidence of a Presiden 


i ner | rry 


tial speech on its eve, giving farmet 
othcial word that they would be allowe 
to ex] ind their hog prod tion thi 
year, a procedure they 
follow anyway 
were up around 
was getting cheaper 

Che statement predicting a permanent 
AAA was designed to catch the great 
number of farmers who like and want 
the AAA, and at the same time it salved 
the consumer. The aim, the President 
suid, would be to protect the farmers 
income by crop curtailment when nx 
essary, and with equal solicitude to \ VOTE FOR MORE MONEY~—J. I. Herrold, Iowa farmer, ea 
protect the consumer by crop expan first ballots in the AAA referendum on whether hogs and corn 
tinue under federal control by adjustment contract and whether th: 
to producers. Farmers voted “Y« 


' 


sion when that became necessary 
But more than salving and soothing should continue cash benefits 
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Domestic Mills Buy Much 


Meanwhile domestic mills, with the 
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Preter This Train? 


The ticket agent of any railroad can route you on 
PHE GEORGE WASHINGTON © THE SPORTSMAN © THE F. F. Y. 


The finest fleet of genuinely air-conditioned trains in the world 


on | all . | ? | 
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ACME SUPERSTRIP 
STAINLESS—KEEPS 
ITS BRIGHTNESS 


Form your products from Acme Silcrome 
Stainless and they keep their first-born 
gleaming beauty through all of a hard, 
useful life. 


All Acme Superstrip—hot or cold rolled 
—of any finish— 
helps you to make 
better products at 
lower cost. The 
reason is that 
Acme Superstrip is 
made, each time, 
to fit your partic- 
ular product and 
production needs. 
Faster, smoother 
production —min- 
imum waste and 
rejections— better 
products—result. 


For automotive 
and electrical 
products, and 
countless others, 
Acme Superstrip 
is winning more 
widespread accep- 
tance every day. 


Bravingthedulling effects 
of the elements, Acme Sil- 
crome Stainless is provid- 
ing permanent beauty to 
this bank building tower. 


Send for the new pamphlet on Acme Sil- 
crome HB Stainless. ACME STEEL COMPANY, 
General Offices: Chicago. Branches and 
Sales Offices in Principal Cities. 


WOT ROLLED + COLO mu lep GALVANIZED + STAINLESS 
\ 


! ACME STEEL COMPANY 

2828 Archer Avenue, Chicago, Illinois 
Send, without obligation, the pamphlet on 
Acme Silcrome HB Stainless Strip Steel. 
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GOING DOWN THE WAYS 


-Cheered by 


30,000 throats, the 


(right) was launched at the Philadelphia Navy Yard on Na 


Cassin awaited its turn. 


Both destroyers are of 
both public and private, ships are being built for America’s next 


Every Day Is Navy Day 


New warships launched this week are part o! 


1,500 tons. In: Red | 
Though 
fax repe 
sales ins 


shall rel 


I 
hi 
ii 


huge 


building program, employing 44,000 men, a- Lnited 
States and other Powers engage in naval race. 


Henry L. ROosEVELT stood in the 
Philadelphia Navy Yard on Navy Day 
He was doing what high officials of 
other countries have lately been doing 
in naval yards on patriotic days. He was 
making a speech and getting warships 
built 

Mr. Roosevelt is Assistant Secretary 
of the Navy and a distant cousin of 
Franklin D. and the late Theodore 
Roosevelt, both of whom were Assistant 
Secretaries of the Navy before becom- 
ing President. Theodore Roosevelt's 
birthday is celebrated as Navy Day. 

While 30,000 spectators cheered, the 
Assistant Secretary watched two 1,500- 
ton destroyers, the Shaw and the Cassin, 
slide into the Delaware River. Then he 
drove the first rivet in the keel of the 
10,000-ton cruiser Wichita. And in a 
speech he said the Philadelphia yard “‘is 
probably the busiest shipbuilding plant 
in the United States,” its working force 
having doubled in the past 4 years, so 
that it now employs more than 7,000 
men. 

Meanwhile, at the Boston Navy Yard, 
Rear Admiral Walter Gherardi, com- 
mandant, drove the first rivets of two 
destroyers, the Abbott and the Mugford. 





And 100,000 visito 
ton Navy Yard witness 
neuvers and other 1 
And in other navy yards 
ports, mainly in Cal 
thousands of civilians 
inspect warships. 

Navy Woos the People 

It was all a part of N 
to foster public supp 
navy-building effort 
largely financed with ré 
dent Roosevelt, who ta 
pride in the Navy, sent 
Secretary Swanson, d 
the 
throughout the world 
that we should heed tl 
tional defense,”’ strengt! 
“to a degree comn 
American needs, interest 
bilities.” 

The naval 
London Dec 
nothing, or next to not! 
be practically unlimite 
after Dec. 31, 1936, wl 
ington and London naval t 

Our present naval cor 
gram, extending from 1: 


unsettled condi 


conference 
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$ 118,220 and will bring 
Aotillas to within shooting dis 


cof treaty strength, with remaining 





rincipally in the destroyer 
classes 
¢ built are 87 ships—33 in 








nrivately-owned yards, 54 in 8 navy 
‘.. Additional volume for the latter 
rov by 11 Coast Guard cutters 





» $174 millions 

An Equal Division 

if Congress passed the Vinson 
» approved Mar. 27, 1934, the Navy 
of its awards equally between 







lic and private yards. 

1 t takes from 2 to 34 years 
>, and the number of ways 
sloyment provided by the 









ie of 1933, when NIRA money became 


to the end of 1938, when the 


ram spreads from the mid- 





etion. 





is scheduled for compl 
employment on nav al and 
rd vessels under construction 
totals 44.479 men, of whom 19,099 
work for private employers and 25,380 
‘the government. This figure is very 
to the peak 










Red Ink on Black Spot 


Though denouncing Jersey sales- 
ax repeal, governor signs it, and 
«ales instantly increase. Now how 
shall relief be financed? 






HaroLD G. HOFFMAN signed his 
red ink, as a token that the 
is signing would unbalance 





gt 


ted 










Iget The action of today,” he 

will become a black spot upon 

The action was the repeal of the 
Ot the 24 sales-tax states, 

New Jer is the first to reverse itself, 





because its area is so small that a very 
large. nul ber of residents can easily 
duy in New York City on the east, or 


a Philadelphia or Easton, Pa., on the 









So the New Jersey merchants fought 
hotly, and in the September 
tions the repeal candidates 
victorious. Governor Hoff- 
a special 
ssion for last week. In a 
1¢ tax was repealed. 
liately sales of stores, automo- 
ies, and other firms increased 
15% to 100% or more, bene- 
the accumulated demand of 
who had been delaying pur- 
ll after repeal. 
Various state funds will be used for 
f January, when the legislature 
Governor Hoffman has in- 
the sales tax was necessary 
relief: but the Rev. Lester H. ¢ lee, 
ixer of the House, and, like the 
ror, a Republican, declares 
is the answer. 
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New Products 


New things, new ideas, new de- 
signs, new packages, new manu- 
facturing and marketing methods. 


THE “Invisible Bar-ette’ is offered by 


the Electric Invisible Kitchen Co. for 
homes, cl IDS, hotels, et , as a complet 
portabl It has a selt-contau 
clectri refrigeration cabinet, electri 
lights. extra onvenic ¢ oO t! s 
movable Scrving tab iS made OT st 
and comes comple y ¢ ipped Ww 

: , 
requisites inciuding vias f 


MELATONE sound screens are a 


tised by the Beckly Perforating (¢ i 
motion picture theaters hey as 

’ ’ 
minum, have small louvre per! 
which permit passage of th oun 
from the producing apparatus to the 


audience without reducing the picture 


receiving area of the screen surfa 


BristoLt Co. now offers a wide-sts 
pyrometer, which operates on the po- 
tentiometer prin ip! 

moisture-, func and dust proot case 
has a stainless steel lead screw driver 
by an induction-type motor, has no 
friction clutches or ratchets and is ad 


vertised as highly accurate. 


Lewis AiR CONDITIONERS, INC., adver- 
tises a standardized combustion chamber 
for use in oil burner installations It 
is made of vermiculite refractory, highly 


heat-resisting and sound-absorbing, has 
; 
, 


interlocking joints to facilitate installa 
tion, can be built up in various shapes 
to suit individual requirements, is con 
veniently packaged in cartons complet 
with special cement for installatior 

EssOLEUM Cartridge lubrication is of 
fered by Standard Oil Co. of N. J and 
subsidiaries for small service stations 
that are not celal 
comes in a complete portable kit, in 


orately equipped. It 


cludes a high-pressur 
grease gun. Lubricants are supplied 
only in branded, 


tridges, assuring the motorists that no 


special type 
non-refillable car 


cheap greases will be substituted and 


eliminating wastage. 


GENERAL ELectric Co. advertises an 
electric soil heating kit for market gar- 
deners and commercial florists, which 
plugs into any convenience outlet, is 
portable, and will automatically main 
tain desired temperatures by thermo 


static control 


SILENTAIRE is announced by the Tru 

con Steel Co. for insertion in any win 
dow, to filter dust, dirt, and pollen 
through easily replaced spun-glass fil 
ters. It is designed also to muffle in 
coming noises and is operated by a 
small electric motor 











Have you ever thought about 


DoOoORKNOBS? 





Me t ta They also vey i ! 
den shock when you touch them af “ 
sar In many ¢ cs you s t 
caps | over the metal doorknobs to f 
t the « iy yc ') Glass and ceramic d 
k obs br i 


The a Ivantage s of doork nol § motdca ¢« 
Dure x are that they will ne ver tarnish t! 


th, glossy f h won't chip, crack, « 
or show signs of w I yaresclf 
eli ating the s = | ncecomy 
Thes} ial double-stret rth Durez is pra 


ly unbreakable. A varicty of colors—to t 
with modern interiors—are available. 7 
’ 


finished doorknob is produced in one operat 





\ il 


ABR MSs Have you noticed the ir 

use of molded Durez arm rests on tubi 
metal chairs? Durez is the ideal material f 
the job. Its beautiful finish will last the li! 
of the chair. Ie will never dull, scuff, scra 
or chip. Ic is pleasant to the touch. It can | 
washed and kept perfectly sanitary wit 
damaging the finish. And, of great import 
to the manufacturer, the fini hed chair arm is 
produced in one operation, It comes right out 
of the mold ready to attach to the chair...a 
Saving in production operations. 





Doorknobs and chair arms are only two ot 
the many new and profitable uses for Durez 
No matter what you make, you should be fa 
miliar with this versatile material. Write, (te! 
ing us what you make) for booklet “20 Appli 
cations.” General Plastics, Inc., 286 Walck 
Road, North Tonawanda, N. Y. 


DUREZ is a hot-molded synthetic plase 
...Strong, non-metallic, non-brittle. Steel di 


form it and finish it simultaneously, and t 


e 


finish can't chip, peel, dent, rust, or wear of 
Heat, wate r, alcohol and most chemicals ca 
harm it. 


YOU CAN DO IT BETTER WITH 


DUREZ 


THE MODERN MOLDING COMPOUND 































Seeing the Future 


Industrial and banking executives 
shown value of research in tour 
of the laboratories. 


;UST before the 

own on so many I 

bout 100 industrial 

tives, In a special train 
tstanding research 
ountry, to study the pr 


this new profession of scientific 


1 


Last weck a similar 


executives mad another ur gain 


nder the auspi the National Re 
earch Cour inother sign of 
the returning 

On a 5-d irney, these men, allied 
ith leading banks and industrial con 
research laboratories 
of the General Electric, Eastman Kodak 
B. F. Goodrich, Gulf Refining, and 
Bell Telephone companics and 
Mellon Institute In Schenectady 


saw, 


cerns, visited the 


among other development 
progress that is being made in 
direct-current transmission, and 
In Rochest« [ they 
vitamins distilled and X-ray 
plates sensitive cnough for motion pic 
Akron, it was the effect of 
oxygen on rubber tires that starred, and 
in Pittsburgh the location of hidden oils 
ind the utilization of waste gas In 
New York, it was the telephone of the 
uiring no box on 


They saw the 


lamps, 
lightning protection 
saw pure 


tures In 


a hand set req 


as at pre sent, 


future, 
the wal 
sinews of half a dozen new industries, 
now incubating in these laboratories. 
But beyond all that, the tour demon- 
strated the creative value of research in 
stimulating industrial development, both 
in the 


improvement of products and 
the discovery of new fields for enter- 


U. BP. ia L. A. 
2-day inspection of company 


behind the pile of papers), W. 


Union Pacific Svstem officials get together in Los 
properties led by President C. R. 
A. Harriman, chairman of the board, at his right, 


pris As Dr. Frank B. Jewett 
it the dinner at the Waldorf 
wound up the tour, research 
th unknowns” that 


| 
reveals 
the character of 
beset industrial 


door to progress 


ems and opens the 
That was the idea—with the how and 


why of it—that this group was after 
hey brought back 4 outstanding con 
siderations 

(1) There is need ft 
that will undertake the practical iob of 


; } 


yr some agcncy 


ling manufacturers how do r 
prot al 


{ 
] ? mT) t + 
| function oF tie 


r¢ y the 
National Research Council; 
(2) Research should be 1 
mportant basis f aol od banker 
nportant basis for credit, and bankers 


research 


nade an 


program of 


where they 


a 


1Oan money 


(3) Products are becoming so tech 
} 


nical that research must be geared to 


Sales because rescarcn minded Saicsmecn 


will uncover hidden markets; 
(4) Eventual integration 
between industry 


millions of 


lust be de 

and agricul 
so that the acres oO! 
farm lands may be intelligently tied 
trends to products 
consumption and give 
} 


Varica and 


into research raise 
for industrial 
the tarmer a 


market 


stable 


more 


Television Advance 


New tube, replacing 4 now used. 
helps noise elimination. 


TELEVISION has moved up closer by 
long step, with the announcement that 
Dr. V. K. Zworykin, director of the 
Electronic Research Laboratory of the 
R.C.A. Victor Co.. in Camden, 
veloped a “secondary 
In plain talk, it an 


emission 


lier’ 
pi 


Wide World 
Angeles on a 


Gray (seated 


and F. W. Charske, chairman ot the executive committee. at his left. 
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of electronic tubx< t! 
place 4 tubes of the 
much accessory equips 
the amount 

ans 
vision pict 

It se 

cient speed an 
target, will kno 
trons 
ting 


secondary 
in th 
skill i 
of it 
Then Dr. Zworykin 
ness up thesc estif 
fleas, 
1 


and using all 


by sctuing 


come boun ing 
ceeded and produced 
tion with low noise in 
simplicity. Present tubes 
amplification but 
noise that the full cap 


} 


alent 


Ihe Zworykin tube 
laboratory stage, but it s 
that definitely advance 
commercial television 
radical change in an 
annually sells 50 million 
for varied us¢ Though 
units use a glass bull 


shell construction can be 


British Electi 

ritish Election 
Baldwin government will ask peo- 
ple to confine vote to question o! 
rearming, but recovery record is 
in the picture. 

ON Nov. 14 

British are going to 


clection The 


only 


governi 
Baldwin—which is a Cot 
saladwin which IS a ( 
ernment 
major 

1] 
to be called 


right t é 
ing the publi for a vot 
on a new program 
modernize and extend 

The campaign got 
this week when Parliament 
short session which openc 
days ago, but Stanley Bal 


keynote in 


like the 


tionings which have 


ago not 


the world at large as 
fulfill our obligations 
doubts exist, our word 
that weight in the wor 
word of Britain always has 
The British realize tl 
armament is a dead 


them blame this on 
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e Will you actually save any money 
by modernizing your old heating 
plant with Modine Unit Heaters? 


Replacing your old radiator or pipe 
coil heating with Modines will save 
from 13% to 25 per cent on fuel 
All those heavy main- 
tenance and repair bills that the old 
system is piling up every year, will 
be saved, too. These combined sav- 
ngs, on fuel and maintenance, will 
na few years pay for the whole cost 
of modernizing with Modines. 


costs alone. 


are 
ie 


“rt « 


~ 13% TO 25% ON FUEL 


=A 
/ WITH MODINE 


UNIT HEATERS 


All the while you will be getting 
Modine’s faster heating, even heat- 
ing, sufficient heating... where you 
want it and when you want it... 
things your old plant is not giving 
you now. And you'll notice in- 
creased employee production from 


improved working conditions. 


Write for new free book. It tells 
why it costs less to install Modines 
than other unit heaters. Modine Man- 
ufacturing Company, 17th Street, 
Racine, Wisconsin. 


Among the hundreds 
who have modernized 
with Modines are: 


HJ preene 


MODINE MANUFACTURING COMPANY 


HEATING, COOLING AND AIR CONDITIONING EQUIPMENT FOR 


MBER 2, 1935 


INDUSTRIAL, COMMERCIAL AND DOMESTIC APPLICATION 
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but a few realize that they are as much 
Britain has the 
mate 


responsible as anyone 


lion's share of the world’s raw 


| 


rials under its control it has the « 


colomies in Africa It dominates 


cno igl 
ready to fight 
Opposition Divided 
The Tory have 
for going to the country just now. Their 
stronyest Op} Labor, but the 
Labor party is hopelessly divided now 
on the very questions Baldwin is back 
In y 
Then there 
recovery which will help the present 
its bid for a return to 
is much morc 


crowd other reasons 


onents are 


is the record of business 
government in 
power. British 
impressive than American. The London 


| BF ; pists 


recovery 
barometer of business a 
tivity—comparable in Britain to the 
Business Week index in the United 
States—is 30 higher now than it was 
a year ago, and is above the level of 
booming 1929. British steel produc 
tion this year will probably surpass 1929 
output; monthly output in September 
was above September, 1929. The British 
will make almost twice as many auto 
mobiles this year as in 1929, with cor 
respondingly huge profits among lead- 
ing manufacturers. Shipbuilding is still 
in the dumps, but far ahead of last year 
and likely to go boom when 
Britain modernizing the present 
fleet and building new ships 
Building Boom Goes On 
Britain's building boom started 4 
years ago, and is continuing, largely 
under the stimulus of private spending 
Britain has been slow in using electri 


into a 


Starts 


power to the limit, probably because of 
the large coal industry, but its use has 
increased every year since 1929, is now 
12 greater than at this time last year 
Only 1.9 millions are unemployed in 
Britain now, and the number of people 
it work is greater than in 1929, Retail 
running about 5° ahead of 
exports are up about 9% 


£154 been 


sales are 
last vear 
More than 


invested in new security flotations in 


millions have 


which 
1S practically double the 1932 level, and 
the amount invested in 
1929 


serious 


the first 9 months of this year, 


nearly 70% of 
the same period in 

There are many domestic 
problems in Britain which should be 
issues in a normal campaign, 
but they will be forgotten for the only 
issue Which Britain can think of in the 
rcarmament. And only 
with a ma 


outline its 


election 


present CTISIS 
after it has been 
jority will the government 
program clearly 


returned 
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METROPOLIS OF MATANUSKA—No longer only a_ postoftic: 


station, Palmer, 
nuska Valley 


nent home 


Colony. Plans are 


which already have 


Alaska, is the main camp and trading post of th: 
being rushed to replace the te: 
heen provided for 850 coloni-t 


Russia Adds Power 


Soviets speed plans for electric power station along 


Volga larger than Boulder Dam. 


supply equipment. 
Moscow (Cable)—The Soviets are 
ready to start building their second 
great electric power project. Its capa 
exceed Boulder Dam, and 
Moscow this 
equip 


city will 
from all 
week, much of the 
ment and perhaps some technical advic 
will be contracted in the United States 

The new project calls for the con 


indications in 
electrical 


struction of a dam across the Volga at 
the little town of Kamyshin, about 100 
The Volga at 

| | The 
mics WIidc ic 


miles south of Saratov 
this point is about 
power station, on which work is to be 
gin next spring, will have 26 turbines, 
each of 60,000 kw., with a total annual 
production of 9 billion kw.-hr 

The Sovicts have 2 reasons for push 
ing this particular project a year ahead 
of the original scheduk The Volga 
valley should, normally, be one of the 
great bread baskets of the Soviet Union 
Dry winds blowing from the arid r 
gion near the Caspian Sea, however, 
often ruin the crops and cause famines 
By raising the level of the river about 
80 feet—as it is planned that the new 
dam shall do 
irrigate regularly more than 10 million 
This Russia of 5 
million tons of year from a 
region where the supply has been irreg 
ular Besides, power generated will 


it will be possible to 


acres will assure 


grain a 


supply some industries already located 
in the valley and provide adequate cur 
rent for a vast new industrial area 
Moscow was stirred by the announce 
ment, which was timed to be a part of 
the anniversary celebration of the open- 


American firms may 


ing of the huge Dnie; 
station 3 years ago At t 
completed, this was t 
world. Brusque 
Coopcr, of New York 
construction, while hor 
looked on and 


method 


ficially construc 


stocky ( 


gincers 
American 
rush 1 I 


S 
dozens of oth 
vclopments scatters 
Union. Turbines for Dn 
from the Newport News 
« Drydock Co 


‘ 


plied most of the generat 


General 


a $26-million contract wl 
A wh 


went to | 


over a )-ycar period 
of G-l 


S 


engincers 


pervise installation of tl 


| 
which filled 130. railroa 
shipped to the New York 
Likely to Buy Abroad 
In spite of the conviction of R 
a few years ago that they 


to supply their own ma 


ginecrs for all projects | 
there ss a 
} 


now that, frightened by 


Dnieperstroy 


tional Situation into Sp 
internal development, th 

abroad for at a part of 
trical equipment The Sov 


least 
more than $33 miullios 
United States in the 

this year than half ot 
summer Machine t 
the largest single item. It 
that purchases will certainly 
millions by the end of the y 


more 


months 
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Business Abroad 


Canadian business is pleased by first moves of new 
Mackenzie King government. Japan pushes plans for 
economic domination in China, possibly for effective 
litical control over Nanking government. Italy pre- 


pares to back down gracefully in East Africa. 


ived i shock one 


Wa 


Iral TANS f 
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Tr 
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Shipping Rate War 


I 


in del 
Behind the Scenes 





a 
Canada 
First moves by new government 


please business. Finances will be 

TXTHETIC Ermer . 4 y A Bocfote straightened out. Power dispute 
HE ric RI BBER IN THE SOVI '—This year, U. Ss. Je R. tire produc- will he settled. 

. million, 230 over 1933, and rubber 

10 million pairs 

rubber, made 


| reach an estimated volume of 
r production will total 75 millios OTTAW ( 
vear. These increases explain w 
Russian tau-saguyz bush (left, 
r to 24,000 tons, and why in caoutchous consumption U. 
from fifth to second ploce among world users in the next 5 years 


pairs, an advance of 
v Soviet use of evntheti 


with root exposed), has jumped 200 
oe @ & expects 
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In the firs 


tial economy in govert nt overhead 
through the met ft sé il ¢ - 
nt depart t nd ent 1 
tion in the number of 1 t iro 
21 under Bennett to 16 in t new 
Iministration. The depart t oO 
Mines, Immigration and Interior, f 
merly sep rate, are now in one. Some- 


ing in the nature of a new department 
I ed by tl 
merging ot the Railways and Marine ad- 


mit tration 


of Communications is creat 


Business Trusts Dunning 
In personnel, the cabinet is a fairly 
even mixture of experience and yout! 
Chief satisfaction is in the return of 
Charles Dunning as Finance Minister. 





\l ; 
g 
During the campaign for national gov- 
ernment he was always considered the 
prospect! te accept ible 
to the busine and moderate 
entiment ¢ i ) ition i 
thre last 5 i ( idian 
interests er ges contiden in tl 
oundne of | policies in regard to 
1 tional eco lV ind t! relat onshi 
between C1 t al busine 
\ bis ™ ; os. engines 
hitherto unknow1 ) Lite Rail 


ranged their financing in Londor 
Canadian Chamber Speaks 


Coincident wit! w change of gov- 
ernment, Ca business has spoken 
to Ottawa t t ( Cham- 
el Co ale 1 t he- 
] ( I | ( 1 
polici the attitud nment 
to busine r] cha t na- 
tonal ci ' ‘int , oh eco. 

. A ‘ 


Inces Wil 


own posit! mn 
1 


. 
Increase of 32,000 in employment 
September w tl gre st tor that 


Mackenzie King and his chief adviser, 
Dunning, are already examining Ben- 
nett’s reciprocity offer to the Unit 
States. They will seek to reopen nego- 
tiations at Washington soon. 

Despite repudiation of Ontario's con- 








tracts with Quebec power companies 
som ago, Premier Mitchell 
Hepburn is not barring Ontario’s door 
against Quebec power. Following the 
conference between the Ontario gov- 
ernment, the power companies, and the 
representatives of the Quebec govern- 
ment, Hepburn announced Ontario was 
prepared to make new contracts more in 
line with the province’s power requi 
ments than those repudiated. A stipula- 
tion is that power company bondholders 
: ‘e in framing of the 

, plea es Canadian 
bondholders who are to meet to frame 
directions for the company heads. There 
++] } — -n " ] ion with 
thousands of bondholders in the United 


States and Great Britain. Hepburn’s de- 


e month 


must Nave a VOICE 





on to accept Quebec | r under 
new contr vive rene! il if tactiol 

Phe 1 vern! t will take 1 
diate ste toward composing Canada 
differences with Japan which, undet 


Bennett, resulted in a tariff war. 


Far East 


Fear that Washington will carry 
its silver policy no further causes 
Shanghai speculators to unload 
silver, unsettle Chinese currency. 


in pu 


‘ iN nese ¢ 
| u ri important, 
\ 
Va 4 l 
£ to | purcha 
\ 1) 1 
i \ 
to hav Tye n- 


i Osaka Cotton Mill Associatior 
is planning the construction of a new 


with 100.000 





are prepar ng to 
low Japanese cost 
ton textiles | 
and utilizir 
gion near Tient 
Japan for the Jap 

In Japan, foreigr 

threatened The A 
Law (BIV—Sep 





force foreign « 
ese shareholders to 


interest in all Japan 
prepared now for 
January session of tl 
is expected to re 
manutactured in Jay 
panies be license 1 
Both Ford and Get 
ble in Japan. N 
on Japanese 1 
Following the ¢ 
pan’s demand tl 
maintain in Japan a ¢ 


I 
ot oil (BI () 
British and Amer 
to bucl tl | 
announcement 1 





entral and Sout 
Holland May Bar Japanese Goods 
The Trans-Pacif 


Germany 


Business is slow because of both 
foreign and 
Liquidation of Jewish bhu-inesse 
gives control of big office machine 
factory to Americans. 


internal 


troubles 
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\DON LOOKS THEM OVER 


Motor Show, 25 were foreign. 


small 10 horsepower cari 


e on the 


Jews Sell Out to 
ire on |e 


10t only 


n markets 
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British motor industry 
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of the hor 


Britain’. 
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epower tax 


American medels prom from to 
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Great Britain 


British 
ment to be 
election with 


govern- 
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working 


LonDON 
cheerful 
paign 

only 2 


year 


iwerage 


power 


the 


: 7 7 te 
. . p ‘ 


of the exhibit umpes 


no doubt 


United K ing 


to the 


dom 


} 

















Money and the Markets 


Continued strength in securities expected because of in- 


creasing bank reserves. 
tion seem fruitless, 
above last year’s. 


Tue galloping prices of last week in 
the security markets were toned 
to a canter this week, with even 
ward tep here and thx 
main the financial trad 
its belief that th 
Behind ” price oO} 
dient 
nN W hi h l 
vidence than it 
that is latel 
* attention is the \ 
ing bulk of exc 


down 


a back- 


trend 


e and grow- 
{ ik T\ 

So huge has this potential source 
of credit inflation grown under the 
piling up of incoming gold in 
weeks, that i wn figures in 
public and private ‘are be 
talk in about the need 
tor placing a restriction on it 

Unlikely to Deflate 


has been talking 


recent 
both 
ginning to 


delicate 


over 


} 1) 
peel 


Warnings against ultimate infla- 
Farm income is nearly half billion 
Utilities lead stocks. 


around watching until the match is 
accidentally dropped. 

Meanwhile the domestic economic 
background is a steady and fairly profit- 
able on \ compilation of a long list 
of leading corporations reveals that they 
are doing pretty well for 
fall, earning on the 
third more in 


themselves this 
about a 
hird quarter than in 
period of ist year, Late 
rriculture indicate 


last 


average 


tabulations from ag 
probable 
year’s of nearly a half bil 

Foreign news has been favoring sta 
bility here. The Chine decline 
is looked upon as just another flurry. 
Holland has been buying gold in Lon- 
don, which fact pe iks well for the sta- 
bility of the Dutch money, contrasted 
with the shakiness of a few weeks ago. 


excess in income overt 


lion. 


7. ver 


U ili . al 
tilities Soar 
Previously weak, they reach new 
high for the year. Motor stocks 
drop back after rise. Our securi- 
ties still bought abroad. 
Or the three maj 
—industrial 
ne utiliti . hit ttt icted 
ugh pre 
puny. With tl 
ver figures firing 
moved deter 
h level ot the year 
ind had nothing but indifference for th 
failure of other divisions to keep pac: 
The utility advance succeeded the rise 


in automol hich had lowe 


this group 


hm 
unedly toward the hig 


up and doubled b 
a noisy greeting to 
In common w 
remainder of the 
willing to rest on it 
now that most of 
ports are in and 
temperate one. 
Buying of Ameri 
abroad, a form of 


son. 
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t-letter 


as heavy 
the marks 
larity 
Railroa 
ive they « 
ulative intere 
invwhere ne 
the other 
pointedly 
is a driblet ot 


toward them occa 


dodge 


goes into reorgan 


their small hop 


New Financing Brisk 


Sizable utility issues are included 
I.B.A. committee raps overpricing 
of some industrial bonds. yo 
below offering price. 

Wui_e their | 
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Bullish on Budget 


Morgenthau says spending in this 
2 » fiseal year will be under expecta- 
al bond issues brought ity to correlate we lume of Hons, and Tugwell predicts bal- 
ancing in 1938. 
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Commodities Mixed 
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FASTER 
GRINDING 
PRODUCTION 





Coolant Filtration Keeps Grit 
Wheels Clean—Polish Quicker 


A large nationally known manufac- 
turer states ‘‘The use of the filter in 

the grinding of cast iron increased 

the capacity of the tested grinder 
65.8°;, and decreased the number of 
wheel dressings required by 87.5°;,." 
Stop the accumulation of dirty, 
gummy sludge on grit wheels 

speed up grinding operations and 


improve finishes by keeping Coolant 


clean and free flowing. Fostoria 
Sorwal Filter installations have solved 
the problem of Coolant efficiency for 
many manufacturers. 

Test a Fostoria Sorwal Filter on one 
of your machines. See the results in 
lower grinding costs, better finishes, 
faster production. On request a test 
will be arranged without obligation. 


THE FOSTORIA PRESSED STEEL CORP. 


Industrial Div, ° Fostoria, Ohio 
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You'll get a 
bigger KICK 
out of the games 
if you read 


LOU LITTLE'S 
Spectators Guide Book 


HOW:WATCHY 
FOOTBALL | 


$252 /ilus. Whittlesey House 
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Exchange Debate 





Heads of country’s stock exchanges meet SE¢ Official. 


at Chicago to argue against proposed segregation 


of 


brokerage from dealer business. 


It was an imposing gathering around 


an oblong table in Chicago's famed 


Union League Club this week—heads 
of more than a score of stock exchanges 


of the nation meeting to CONVINCE James 


M. Landis, chairman of SEC, and a 
half dozen of his associates, including 
Commissioner Robert E. Healy, that 
there should be no segregation of the 
| brokerage and dealer business Federal 
Reserve representatives were interested 
sideliners th public Was excluded 
from what was to have been a ret 


but for which a press agent was 
from Washington by Associated 


spirit 


mn, 


Stox k 
SEC 


Exchanges, moving 


is required by the securities and 


exchange act to make an investigation 
of the feasibility and advisability of 
the complete segregation of the fun 
tions of dealer and broker” and to re 


port back to Congress by Jan. 3. 


Smaller exchanges were unanimous in 
their statements that segregation means 
ruination: Howard R. Selevor of Min 
neapolis——St Paul Stock Exchange 
asserted that that market would be 
forced to suspend in such an event 
There isn't enough trading on smaller 
markets to keep more than a limited 


number of brokers from starving 
Mr. Gay Is Discreet 
Charles R. Gay, president of New 
York Stock Exchange, was there, but 
He couldn't 


somewhat “on the spot.” 


very well say that segregation means 
ruination for his institution; moreover, 
what ‘Wall Street” says is always likely 


to have a political backtire Accord 
ingly, he had to limit his plea in be 
half of the smaller marts, reiterating his 
recent (¢ hicago speech that there is room 
and need for such exchanges 

The exchanges were on the defensive 
the very start, although neither 
nor any one else present charged 
the present system with being detri 
mental to business and investors. Lan- 
dis, assuming that segregation was a 
fact, asked stock market officials to 
answer such questions as probable ef 
fects on specialists, floor traders, com- 
brokers, members who are 
over-the-counter dealers, 
houses, underwriters, dealer 
investment trust managers 
and market traders; also effect on out 
of-town branches of the New York 
Stock Exchange, non-members of ex- 
changes, industry and financing 

They also were asked to predict new 


trom 
SEC 


predominantly 


distributors, 


| abuses, aggravation of old abuses and 


evasions of spirit of law that might 


follow, and to point o 
attaining through other 
sought by 
heads took to 


such fiascos as 


servregation 


change 


ol he Pr n 


and Pynchon crashes 


Gold Grief 


California mining men unite t» 


fight proposed state tax, 
miners in Califor 
Che threat ot 


on every 


C,OLD 
lander up 
severance tax 
that comes Out 
angered then 


fis 


a + 
it all | 


Members I 
Silver Miners’ Sever 


ront ot 


of th 


ent heart 


tee, in a re 

declared that the tax 
passed on to consut 
government 1S the ‘ 
would shut down 35! 


gold mining O} cratior 


produ tion trom ‘mar 


of the California total) 
of the miners out ot 
relief rolls, cut off f 


and supplies now in 


mining ventures, and 
development of present 
The cost of runniny 


ol taking out 


development work to fi 


the costs 


keep the mine running N 
iny, come after thes« 
On $1 ore, with a cost 


profit of 25¢, a 4% sev 
equal 16.4Co of net inc 
ore, with cost and devel 
$9.60, net profit 40¢ a 
would be 40¢, or 1007 ot 
Job Loss Predicted 
Charles L. Gilmore, t 
young lawyer for the M 
tion California, reve 
tax would do to mine | 
mately 25,000 men 
average of $4 a day, with 
roll $31 millions. The s 
would put 12,000 miners on 
he asserted, and would elin 
‘snipers’ (ground sluicers) 
Canada’s former Consers 
ment, recently ousted, tri¢ 
erance tax on gold for 
itself out on a limb, and hast 
the law. Prices of gold n 


of 


are ¢ 


ties dropped $60 millions 


after tax was imposed 
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; are brought sharply back 

news dispatch from Boise 

S-nator Borah’s plans Some 

is say he doesn’t want the 

nomination but will try to 
convention, and particu 

a proscribed list 







nnounce 

in leaders, including Her 

Ogden Mills, Charles D 

| Henry Roraback, and any 
om they support 

1912? That was the year 

nt to the Baltimore con 









iving that he couldn't get 
ination for the Presidency, 
to pick the nominee. And 
moment he called on all 
s to repudiate Tammany 
\ Street’’” by opposing Alton 
t as temporary chairman 
( np Clark, who'd had th 
.o far, didn’t give Bryan 
ponse. Governor Woodrow 
New Jersey did. And from 
Clark started to lag, and 
lloped to victory 
now, if the Boise story is au 
Borah is casting himself for 
rdle 


with the place and the 

H . W. Cortright, a retired 
il who died not long ago 

t YO, was a descendant of 
ht, a major in the Revolu 


War. And John Cortright was 


of Jan van Kortryk of 
rdam 

English in 1664 compelled 
to surrender the province of 
rland, they immediately 
t of the place-names. New 
became New York, New 
I ime tl City of New 
on. And many of th 

1 that English names were 
ttable than Dutch one 
n Kortryk was Anglicized to 


years some Italian immi 
New England have beet 
ked for changing their 
ibot But the ' 
Cabot family was an Italian 
North America, Giovanni 


founder of 


rATIVE JAMES B. BUCHANAN 
chairman of the 
committee, recently spok 

rp condemnation of ‘wild’ 
res by the Roosevelt Adminis 
soon afterwards the federal al 
the Colorado River Valley 

f Texas was reduced from 
ns to $18 millions, and then 
nt for another project in 
Representative Buchanan is in- 
the power development on 


House ap 
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gditorially Speaking— 


the Brazos River—was cut from $30,-| 
$00,000 to $100,000 
Maybe this was only a temporary 


duction subject to increase at any 


moment, but meantime it gave the 


economical congressman a severe jolt 
A MEDICAL missionary with African ex 
continuation tor any 


perience says that 

length of time of the war in Ethiopia | 
very likely will result in cannibalismn| 
among all the less civilized tribes of | 
Atrica.’ 
among some of the tribes in Ethiopia 
itself if they're on short rations and they 
capture any plump invaders 


It will result in cannibalism 


MANY hard-working citizens have been 
peeved by th photographs of smiling 
Harry Hopkins and grim-jowled Harold 
Ickes wearing Panamas in the Canal 
Zone in October With the 
relief program balled up in Washing 
ton, shouldn't they have been on the 
job, instead of vacationing with the 
President on a naval cruiser’ Yes, but 
Excuse No. 1 They've both worked 
mighty hard, ¢ 
served a vacation. Excuse No, 2 (this 


WOrkKS 


pecially Ickes, and d 


is the real reason): The President or 
dered them to come along because he 
was afraid they'd get to fighting again} 
in Washington and make the work 
relief program worse instead of better 

| 
COMMANDING his troops in battle, 
Haile Selassie will wear inconspicuous 
clothing and stay in a protected post 


tion, while another man, resembling 
him and wearing the emperor's uniform 
will move about rapidly, drawing the 
cnemy's attention to himself A won 


derful insurance prospect 


FROM our Bu ines Aby 
in last week's issue Trade in arms and} 


ud department | 


munitions in 1935 exceeded t} 1929} 
level, while world trade in general has 
fallen to less than one-half of its origi 


nal volum« That one sentence tells 
plenty about the coming world war 
ON the authority of one of the large pas 
companies, which vouches for the story 
we hereby report that King Vidor uses 
portable gas heaters to regulate the emo 
tions of his actors. Does he want quict 
and restraint? Then down goes the t 
perature to 50 degrees or so. Does 
want the authentic punch of passion? 
Then he warms the actors up. At th 
The Wedding Night,” for 
instanc¢ informing Gary 
Cooper and Anna Sten of the chang: 
Mr. Vidor ‘ordered a temperature of 
over 80 degrees a 

What we'd like to see is Anna Sten 


climax of 
without 
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Never content with today’s “best,” 














Jones & Laughlin seeks constantly 
to improve even the finest of its 
products. One of the latest de- 
velopments is a new, exclusive 
method of straightening all J] & L 
shafting. Machines which were 
especially built for Jones & 
Laughlin now make more certain 
than ever that this precision shaft 
ing stock meets your most exact 
ing demands for straightness 
Accuracy, perfect finish, un:- 


formity of size and 


concentricity 
are widely known characteristics 


of J] & L shafting 


further information on this high 


Let us supply 


quality product or call the J&L 


distributor nearest vou. 



































and W. C. Fields when the temperature 
over 100 
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What Industry Is Next? 


Without being consulted, the Ameri- 
can people are suddenly launched on a 
It is economic 
That is the 


momentous adventure. 
planning for agriculture. 
meaning of the statements of Presi- 
dent Roosevelt, Secretary Wallace, 
and Administrator Davis just before 
and after the vote of several hundred 
thousand farmers on the new corn-hog 
program. 

Despite all talk of economic plan- 
ning, we have had none until now. 
We have had no general staff sitting 
at Washington headquarters, plotting 
the production and consumption of 
every kind of goods in a great indus- 
try, and thereby controlling the prices 
that consumers must pay. National 
economic planning begins with the 
new program of the Agricultural Ad- 
justment Administration, as suddenly 
revealed to a startled people. 

That program is permanent. The 
country for two years had been given 
the impression that AAA, with its 
production curtailment and its proc- 
essing taxes, was emergency medicine. 
But President Roosevelt now an- 
nounces and emphasizes its perma- 
nency. 

It will control the production of 
every important crop, raising or di- 
minishing it to suit economic neces- 
sity and political considerations. It 
“will work toward the objective of 
one contract per farm,” the President 
tells us. This means that every farmer 
who signs a contract will become 
little more than an overseer for an 
absentee master in Washington. The 
acreage which a farmer withdraws 
from corn or any other basic product 
cannot be used as he wills. He must 
devote it to any purpose that Wash- 
ington commands. 

Undoubtedly such a scheme can 
produce temporary advantages for 
many farmers, and it is not astonish- 
ing that the first step, the corn-hog 
plan, was approved by a heavy ma- 
jority, especially as the farmers for 
months were subjected to a bombard- 
ment of propaganda by an army of 
governmental underlings. The won- 
der would have been if they had 
rejected a plan to increase hog pro- 
duction somewhat for the 1936 mar- 
ket, keep corn at its present level so 
as not to produce a glut of hogs in 
1937, and be paid for limiting their 
corn and hog production. 

But a vote of a few hundred thou- 


sand growers of corn and hogs its 
not a vote of the peopl And even 
the hog-and-corn growers, all 
other farmers, have reason dread 
the full 
mentation, 

As an emergency measure, the 
duction control begun by AAA in 
1933 had the tacit active support 
of many economists and busine SS men 
But its subsequent development has 
damaged the farmer's own interests 
as shown in the depressed exports ot 
lard, cured meat, and, ull loan 
price was recently cut, of cotton, And 
now that the program is resound 
ingly declared to be permanent, it ts 
high time for every citizen to consider 
the ultimate of 
nomic planning for agriculture. 

Can it be confined to agriculcure 
alone? If AAA could not be saved 
except by extending the control from 
wheat and hogs to other basic Crops, 
will it not also be impossible to save 
this planned cconomy without extend 
ing it from agriculture to other basi 
industries? Shall and automo 
biles and shoes and hairpins be as- 
signed production quotas and receive 
benefit checks from Washington? 
Are the Wallaces and the Davises to 
be the general managers of American 
business ? 


and 
to 


results of this colossal regi 
pre 


or 


its 


consequences cco- 
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Spending Money In 
A Pathetic Delusion 


There’s money in the Townsend plan. 
It may not be money for the mulutude 
of elderly people who absurdly im- 
agine they are going to get $200 a 
month from the United States Treas- 
ury, but it’s good money for some- 
body. 

Aside from regular dues, the na- 
tional organization of Townsend 
Clubs provides another source of rev- 
enue. This is the $1 monthly dues of 
members of the Townsend Legion, a 
sort of honor corps within the larger 
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A Costly Harness 
On Every River 
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